











Bharat Serums and Vaccines Limited
Notes to the consolidated financial statements for the year ended 31 March 2024

(Currency : Indian rupees in Lakhs)

34 Commitments and Contingent Liabilities

a.

ii)

Contingent Liabilities

As at As at

Particulars 31 March 2024 31 March 2023

Claims against the group not acknowledged as debts

1 Service tax demand disputed in appeal; advances paid in 796.88 796.88
dispute Rs 75 Lakhs (31 March 2023 Rs 75 Lakhs)

2 Sales Tax demand disputed in appeal; advances paid in 745.14 745.14
dispute Rs Nil Lakhs (31 March 2023 Rs Nil Lakhs)

3 Income tax demand disputed in appeal; advances paid in 1,429.30 1,482.14
dispute Rs. Nil Lakhs (31 March 2023 Rs Nil Lakhs)

4 Notice of discrepancy issued by the Bureau of Internal 91.84 108.03

Revenue (Philippines)

Notes :

Management considers that the service tax and income tax demands received from the authorities are not tenable against the
Group, and therefore no provision for these tax contingencies have been made.

The Group has reviewed all its pending litigations and proceedings and has adequately provided for, where provisions are required
and disclosed as contingent liabilities wherever applicable, in its financial statements. The Group does not expect the outcome of
these proceedings to have materially adverse effect on its consolidated financial statements.

During the year, Parent Company has received an order u/s 92CA(3) for the assessment year 2021-22, from ADDL/JCIT TP 1(2)
Mumbai dated October 30, 2023 wherein the TP officer has challenged the characterization of the Compulsory Convertible
Debentures (“CCDs”), issued to its Holding Company (“Ansamira Ltd”), as debt instrument and considered the same as equity and
accordingly Nil interest rate should be applied on the CCDs. Consequently, an assessment order u/s 143(3) read with section 144C(3)
of Income Tax Act, 1961 (“The Act”) was received by the Parent Company, for the above mentioned assessment year, from
Assessment Unit, Income Tax department, which has upheld the disallowance of interest amounting to Rs. 371.18 lakhs out of total
interest cost of Rs. 9,923.16 lakhs (subject to restriction u/s 94(B) of the Act) paid on the abovementioned CCDs. In the opinion of
management, based on legal opinions obtained from senior counsels and consultants, The Parent Company believes that it has a
strong case to contest the aforesaid case of disallowance. The Parent Company has, further, gone into Appeal with Commissioner of
Income Tax (Appeal) against the aforementioned order. The said appeal is pending with the authorities.

Future cash outflows in respect of above matter is determinable only on receipt of judgements/ decisions pending at various
forums/ authorities.

Commitments

As at As at

Particulars 31 March 2024 31 March 2023

Estimated amount of contracts remaining to be executed on Property, Plant & 510.18 520.45
Equipment's - (net off Advance paid Rs. 1216.76 Lakhs as at 31 March 2024 and Rs
1,299.63 Lakhs as at 31 March 2023) and not provided for.
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Bharat Serums and Vaccines Limited

CIN:

U74110MH1993PLC075088

Consolidated Interim Condensed Statement of Profit and Loss for the six months period ended 30 September 2024
All amounts are in INR crores unless otherwise stated

For the six months

For the six months

Particulars Note No period ended period ended
30 September 2024 30 September 2023
I Income
(a) Revenue from operations 3 841.50 798.90
(b) Other income 4 318.81 8.17
Total income (I) 1,160.31 807.07
Il Expenses
(a) Cost of materials consumed 184.11 198.00
(b) Purchases of stock-in-trade 78.77 58.17
(c) Changes in inventories of finished goods, stock-in-trade and work-in progress (38.71) 16.24
(d) Employee benefits expense (refer note 10) 490.24 181.71
(e) Finance costs 62.35 68.71
(f) Depreciation and amortisation expenses 66.46 47.85
(g) Other expenses (refer note 11) 230.78 196.94
Total expenses (Il) 1,074.00 767.62
Il Profit before tax (I-11) 86.31 39.45
IV Tax expense
Current tax 7.14 26.14
Deferred tax 15.74 (16.19)
Total tax expense (IV) 22.88 9.95
V Profit for the period (llI-1V) 63.43 29.50
VI Other comprehensive income/ (loss)
(i) Items that will not be reclassified to profit or loss
(a) Remeasurement loss of defined benefit plans (1.18) (0.20)
(b) Income tax relating to above item 0.30 0.05
(ii) Items that will be reclassified to profit or loss
(a) Exchange differences on translating the financial statements of foreign operations 1.80 (3.34)
Other comprehensive income/ (loss) for the period, net of tax (VI) 0.92 (3.49)
VII Total comprehensive income for the period (V+VI) 64.35 26.01
VIII Earnings per equity share of face value of INR 100 each :
Basic (in INR) 8,678.70 4,132.99
Diluted (in INR) 8,678.70 4,113.85

(Not annualised)

The above consolidated interim condensed statement of profit or loss should be read in conjunction with the accompanying notes.

As per our report of even date attached

(Not annualised)
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