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INDEPENDENT AUDITOR'S REPORT 

TO ME MEMBERS OF MANKIND BIOSYS PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Mankind Biosys Private Limited 
("the Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of 
Profit: and Loss (including Other Comprehensive Income), the Statement of Changes in Equity 
and the Statement of Cash Flows for the year ended on that date, and a summary of the 
significant accounting policies and other explanatory information (hereinafter referred to as 
'the financial statements"). 

•;pinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the CompaniesAct, 

inihemanner sorequired and give a true and fair view in conformity with the 
Accounting Standards prescribed undersection133of the Act read with the Companies 

.;:etilan Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting 
viLLiples generally accepted in India, of the state of affairs of the Company as at March 31, 
2019, the profit and total comprehensive income, changes in equity and its cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
:=4..ditwii specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are turther described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together witn 
...ne independence requirements that are relevant to our auditof thefinancial statements under 

prov:iions of the Act and the Rules made thereunder, and we have fulfilled our other 
r:.,soon3ibilities in accordance with these requirements and the ICAI's Code of Ethics. 

Lelieve that the audit evidence we have obtained is sufficient and appropriate to provide a 
'or our audit opinion on the financial statements. 

infarnt,icion Other than the Financial Statements and Auditor's Report Thereon 

hQ Company's Board of Directors is responsible for the preparation of the other information. 
the oiler :nformation comprises the information included in the Management Discussion and 
AnF.lysi.i Boards Report including Annexures to Board's Report, Business Responsibility 
Keport, Corporate Governance and Shareholder's Information, but does not include the 

• ._;tate.i.ents ar cf our auditor's report thereon. 

Cur opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

iinecticn with our audit of the financial statements, our responsibility is to read the other 
iniorniation and, in do,ng so, consider whether the other information is materially inconsistent 

tnefinancial statements or our knowledge obtained during the course of our audit or 
- 1. -)11 .7 to be materially misstated 

or, the work we have performed, we conclude that there is a material misstatement 
,r.L.)rmation,we are required to report tear. fact. We have nothing to report in this 

),,,,i. 	
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Management's Responsibility for theFinancialStatements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view 
of the financial position, financial performance, total comprehensive income, changes in equity 
and  cash flows of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India.Thisresponsibilityalsoincludes maintenance of adequate accounting 
records in  accordance with the provisions of theAct for safeguardingthe assets of the Company 
and for  preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
priiriont; and design, implementation and maintenance of adequate internal financial controls, 
that were  operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of thefinancialstatements that give a true 
and  fair view and are free from material misstatement, whether due to fraud or error. 

In preparing  the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern  and using the going concern basis of accounting unless management either intends to 
liquidate the  Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives  are to obtain reasonable assurance about whether the financial statements as  a 
wnule are  free from material misstatement, whether due to fraud or error, and to issue an 
auditor's  report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not  a guarantee that an audit conducted in accordance with SAs will always detect  a 
ilidteriai  misstatement when it exists. Misstatements can arise from fraud or error and are 
:.ousidered  material it, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part  ut  an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to  fraud or error, design and perform audit procedures responsive to those risks, and 
obtain  audit evidence that is sufficientand appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting  from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an  understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act we  are also responsible for expressing our opinion on whether the Company has 
ilequate internal financial controls  system in place and the operating effectiveness of such 

controls. 	• 

• Evaluate  the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and,  based  on  the audit evidence obtained, whether a material uncertainty 
exists reiate...(1 to events  or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are ruquired to  draw attention in our auditor's report to the related disclosures  in  the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of  ouraijdltor's  report. 
However, future events or conditions may cause the Company to  cease -  to  continue  as  a 
going concern. 	
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• Evaluate the overall presentation, structure and content of the financial statements, 
including thedisclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

I,. ii,ter Hai control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, relatedsafeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

hi In our opinion, proper books of account as required by law have been kept by the 
Loniociny so far as it appears from our examination of those books. 

lic tialahLe Sneet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by 
this Report are in agreement with the relevant books of account. 

di In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 
2019 taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act. 

1) This report does not include Report on the internal financial controls under clause (i) of 
sub-section 3 of section 143 of Companies Act, 2013 (the 'Report on internal financial 
controls'), since in our opinion and according to the information and explanation given to 
us, the said report on internal financial controls is not applicable to the Company basis the 
exemption available to the Company under Ministry of Corporate Affairs notification 
number G.S.R. 583(E) dated 13th June, 2017, read with corrigendum dated July 13, 2017 
on reporting on internal financial control over financial reporting. 

i.2) In our opinion, according to information, explanations given to us, the provision of Section 
197 of the Act and the rules there under are not applicable to the Company as it is a 
private Company. 
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MOHIT PTA 
Partner 
(Membe ship No. 528337) 
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hi With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion 
and to the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its financial 
position refer Note 30(i) of these financial statements; 

The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses - refer Note 30(ii)(b) of these 
financial statements; 

iii. 	There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company - refer Note 34 of these financial 
statements. 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

For BHAGI BHARDWAJ GAUR & CO. 
Chartered Accountants 
(Firm's Registration No 007895N) 

Place: New Delhi 
02 September 2019 



ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date) 

(i) 	(a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets. 

(b) The Company has a program of verification of fixed assets to cover all the items in a phased 
manner over a period of three years which, in our opinion, is reasonable having regard to the 
size of the Company and the nature of its assets. Pursuant to the program, certain fixed 
assets were physically verified by the Management during the year. According to the 
information and explanation given to us, no material discrepancies were noticed on such 
verification. 

(c) According to the information and explanations given to us and the records examined by us and 
based on the examination of the title deeds provided to us, we report that, the title deeds, 
comprising all the immovable properties of land and buildings, which are freehold, are held in 
the name of the Company as at the balance sheet date. 

(ii) According to the information and explanations given to us, the company does not have inventory in 
previous year. 

(iii) According to the information and explanations given to us, the Company has granted unsecured 
loans to companies covered in the register maintained under section 189 of the Companies Act, 
2013. In our opinion and according to the information and explanations given to us, the terms and 
conditions of the grant of such loan, in our opinion, prima facie, are not prejudicial to the 
Company's interest. 

(iv) In our opinion and according to the information given to us, the Company has complied with the 
provisions of section 185 and 186 of the companies Act, 2013 in respect of grant of loans and 
advances, making investments and granted securities as applicable. The company has not providing 
guarantees during the year. 

(v) According to the information and explanations given to us, the Company has not accepted any 
deposits under the provisions of Section 73 to Section 76 of the Companies Act, 2013 during the 
year. Hence, the provisions of clause (v) of the CARO 2016 are not applicable to the Company. 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under section 148(1) of the Act, for any of the business 
activities carried out by the Company. 

(vii) According to the information and explanations given to us in respect of statutory dues: 

a. The Company has been regular in depositing undisputed statutory dues, including Provident 
Fund, Employees' State Insurance, Income-tax, Goods and service tax, cess and other 
material statutory dues applicable to it to the appropriate authorities. 

There were no undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income-tax, Goods and service tax, cess and other material statutory dues in 
arrears as at 31 March, 2019 for a period of more than six months from the date they became 
payable. 

b. There are no dues of Goods and service tax and Income Tax which have not been deposited 
as on 31 March, 2019 on account of any disputes. 



(viii) In our opinion and according to the information and explanations given by the management, the 
Company has not defaulted in the repayment of loans or borrowings to bank. The Company has 
not taken any loans or borrowings from financial institution and government or has not issued any 
debentures. 

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is 
not applicable. 

(x) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company and no material fraud on the Company by its officers or employees has 
been noticed or reported during the year. 

(x 
	

According to the information and explanations given to us, the company has not paid/provided for 
managerial remuneration. Accordingly, paragraph 3(xi) of the Order is not applicable. 

(xii) The Company is not a Nidhi Company. Accordingly, the provision stated in paragraph 3(xii) of the 
Order are not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us the Company is in 
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all 
transactions with the related parties and the details of related party transactions have been 
disclosed in the financial statements etc. as required by the applicable accounting standards. 

(xiv) During the year the Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 
2016 is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during the year the 
Company has not entered into any non-cash transactions with its directors or directors of its 
holding, subsidiary or associate company or persons connected with them and hence provisions of 
section 192 of the Companies Act, 2013 are not applicable. 

(xvi) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the 
Order are not applicable to the Company. 

For BHAGI BHARDWAJ GAUR & CO. 
Chartered Accountants 
(Firm's Registration No. 007895N) 

MOHI G PTA 
Partner 
(Membership No. 528337) 

* NEW DELHI 

4tDACC,0 

Place: New Delhi 
Date: 02 September 2019 



Mankind Biosys Private Limited 

Standalone Balance Sheet as at March 31, 2019 
All amounts are in INR unless otherwise stated 

Particulars 	 Notes 
As at 	 As at 

March 31, 2019 	March 31, 2018 
ASSETS 
Non-current assets 

Property. olant and eautoment 4 1,85,57,48,054 
Intangible assets 5 42,071 
Financial assets 

Investments 6 2,17,08,71,324 
Other financial assets 7 3,62,85,814 

Other non-current assets 8 10,29,805 
Total non-current assets 4,06,39,77,068 

Current assets 
Financial Assets 

Trade receivables 9 19,81,977 
Cash and cash equivalents 10 3,26,52,530 26,941 
Loans 11 50,03,051 

Other current assets 8 12,20,09,061 
Total current assets 16,16,46,619 26,941 

Total assets 4,22,56,23,687 26,941 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 12 35,66,23,700 1,00,000 
Other equity 13 3,45,89,81,692 (1,03,059) 

Total eouity 3,81,56,05,392 (3,059) 

LIABILITES 
Non-current liabilities 

Financial Liabilities 
Borrowings 14 29,00,00,000 

Total non-current liabilities 29,00,00,000 

Current liabilities 
Financial Liabilities 

Borrowings 14 2,59,00,000 
Trade payables 

(a) total outstandina dues of micro enterprises and small enterorises 
(b) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

15 

9,16,355 30,000 

Other financial liabilities 16 8,95,75,607 
Other current liabilities 17 28,48,756 
Income tax liabilities (net) 18 7,77,577 

Total current liabilities 12,00,18,295 30,000 

Total liabilities 41,00,18,295 30,000 

Total Equity And Liabilities 4,22,56,23,687 26,941 

See accompanying notes forming part of the financial statements 1-35 

In terms of our report attached 

For Bhagi Bhardwaj Gaur & Co. 	 For 	on behalf of the Board of Directors 
Chartered Accountants 

?, 1̀411-1  G 

Mohit G p 
Partner 
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Rajeev 
	

Sheetal Arora 
Director 
	

Director 
DIN:- 002 481 	DIN:- 00704292 

(t0,0 
Wi  

Manpreet Kaur 
Company Secretary 
Membership No. :- A30762 

Place : New Delhi 	 Place : New Delhi 
Date :02/09/2019 
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Rajeev 
Director 
DIN:- 0028 

Sheetal Arora 
Director 
DIN:- 00704292 

Mohit Gupta 
Partner 

Mankind Biosys Private Limited 

Standalone Statement of Profit and Loss for the year ended March 31, 2019 
All amounts are in INR unless otherwise stated 

Particulars 	 Notes 
Year ended 

March 31, 2019 
Year ended 

March 31, 2018 

I 	Revenue from  operations 	 19 
II 	Other  income 	 20 
III Total Income (I + II) 

16,60,55,869 
5,69,41,344 

22,29,97,213 

IV Expenses 
Employee Benefit Expenses 	 21 35,06,013 

Finance costs 	 22 8,62,753 
Deprecation  and  af-nortization expense 	 23 2,82,00,426 
Otner expenses 	 24 40,36,076 44,212 

Total expenses (IV) 3,66,05,269 44,212 

V 	Profit before tax (III-IV) 18,63,91,944 (44,212) 

VI Tax Expense: 
Current  tax 	 25 3,41,14,013 
Deferred tax 	 25 
Total tax expense (VI) 3,41,14,013 

VII Profit for the year (V-VI) 15,22,77,931 (44,212) 

VIII Other comprehensive income 
(i) Items that will not be reclassified  to profit  and loss 

(ii) Income  tax  relating to items that will not  be reclassified to profit 
and loss 

IX Total other comprehensive income 

X 	Total comprehensive income for the period (VII + IX) 15,22,77,931 (44,212) 

Earnings per equity share (face value of INR 10 each)(See Note: 33) 
(1) Basic (in INR) 4.27 (4.42) 
(2) Diluted (in INR) 4.27 (4.42) 

See accompanying notes forming part of the financial statements 

In terms of our report attached 

For Bhagi Bhardwaj Gaur & Co. 
Chartered Accountants 

„Kau C4(4 a  
(NY' 

c: NEW DELHI * 

ArvA;  
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For an oh behalf of the Board of Directors 

Manpreet Kaur 
Company Secretary 
Membership No. :- A30762 

Place : New Delhi 
	 Place : New Delhi 

Date :02/09/2019 
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For  •  d on behalf of the Board of Directors 

Rajeev 	a 
Director 
DIN:- 002 

Manp eet Ka 
Company Secr ary 
Membership No. :- A30762 

Place  :  New Delhi 
Date :02/09/2019 

kr...L."  
.‘

Sheetal  Arora 
Director 
DIN:- 00704292 

Mankind Biosys Private Limited 

Standalone Statement of cash flows for the year ended March 31, 2019 
All amounts are  in INR  unless otherwise stated  

Particulars 	 Notes 
Year ended 	 Year ended 

March 31, 2019 	March 31, 2018 

A. Cash flows from operating activities 
Profit for the year 15,22,77,931 (4 6,2: 2) 
Income net of expenses on account of  demerger upto actual  date of transfer (7,62,70,789) 
Adjustments to reconcile profit before tax to net  cash  flows: 

Income tax expense 3,41,14,013 
Finance Costs 8,62,753 
Interest Income (17,48,824) 
Short Term Capital Gain on sale of Investment (44,698) 
Share of Profit/(Loss) from Investment in LLP (3,17,98,068) 
Dividend income (2,33,49,754) 
Depreciation and amortisation expenses 2,82,00,426 

Operating profit before working capital changes 8,22,42,991 (44,212) 

Working capital adjustments: 
Adiustments for (increase)  /  decrease in operating  assets: 

Trade and other receivables (19,81,977) 
Other Non-current financial assets (1,20,55,953) 
Other Non-current assets (10,29,805) 
Other current assets 1,26,86,627 :,256 

Adjustments for increase / (decrease) in ooer -atino liabilities: 
Trade Payables (21,68,888) 20,000  
Other financial liabilities - Current 1,87,39,775 
Other current liabilities 8,43,955 

Cash generated from operations 9,72,76,724 (22,956)  
Net income tax paid 3,33,36,437 
Net cash generated by operating activities A 6,39,40,287 (22,956) 

B. Cash flows from investing activities 
Purchase of Property, Plant and Equipment 
Withdrawal from LLPs 
Purchase of investments in mutual funds 
Redeemption of Preference Shares 
Sale of investments in mutual funds 
Loan (net) 
Investment in FDR's 
Dividend income 
Interest income 

Net Cash (used in) /generated by investing activities 

C. Cash flows from financing activities 
Proceeds from Borrowings 
Repayment of Borrowings 
Payment on account of Demerger 
Interest expenses 
Share issue Expense 
Net Cash used in financing activities 

Net increase in Cash and Cash equivalents 

Cash arid cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

See accompanying notes to the financial statements 

In terms of our report attached 

For Bhaai Bhardwai Gaur & Co. 
Chartered Accountants 

Mohit'tGubta 
Partne 

Place : New Delhi 

Date :02/09/2019 

(3,59,53,412) 
11,20,00,000 

(22,00,00,000) 
5,00,00,000 

22,23,94,452 
(50,00,000) 

2,10,00,000 
17,33,412 

B 14,61,74,452 

60,67,88,102 
(29,08,88,102) 
(48,93,00,000) 

(7,50,000) 
(33,39,150) 

C (17,74,89,150) 

A+B+C 3,26,25,589 (22,956) 

10 26,941 49,897 
10 3,26,52,530 26,941 



For Bhagi Bhardwaj Gaur & Co. 
Chartered Accountants 

See accompanying notes to the financial statements 

In terms of our report attached 

Manpreet Kaur 
Company Secretary 
Membership No. :- A30762 
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Mohit u ta 
Partner I NEW DELHI 
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Fo 	on behalf of the Board of Directors 

Sheetal Arora 
Director 
DIN:- 00704292 

Rajee 
Di recto 
DI 0 481 

Mankind Biosys Private Limited 

Standalone Statement of changes in equity for the year ended March 31, 2019 
All amounts are in INR unless otherwise stated 

a. Equity Share capital 

Particulars Amount 

Balance as at April 1,2017 
Chances in eauity share capital during the year 
Balance as at March 31, 2018 
Chances in equity share capital during the year 
Balance as at March 31, 2019 

 

1,00,000 

 

1,00,000 
35,65,23,700  

35,66,23,700 

 

 

b. Other equity 

  

Particulars Capital Reserve Retained Earnings Total 

Balance as at April 01,2017 

Profit for the year 
Other comprehensive income 

Total comprehensive income for the year 

- 

- 
- 

(58,847) 

(44,212) 
- 

(58.847) 

(44,212) 
- 

- (44,212) (44,212) 

Balance as at March 31, 2018 - (1,03,059) (1,03,059) 

Increase/(decrease) during the year 
Profit for the year 
Share Issue Expense 
Other comprehensive income 
Total comprehensive income for the year 

3,31,01,45,970 
- 

(33.39,150) 

- 
15.22,77,931 

- 
- 

3.31.01,45.970 
15.22.77.931 

(33,39,150) 
- 

3,30,68,06,820 15,22,77,931 3,45,90,84,751 

Balance as at March 31, 2019 3,30,68,06.820 15,21,74,872 3,45,89,81,692 

Place : New Delhi 
	

Place : New Delhi 
Date :02/09/2019 
	

Date :02/09/2019 



Mankind Biosys Private Limited 
Notes formina part of the standalone financial statements for the year ended 31 March 2019 
All amounts are In INR unless otherwise stated  

1 	Corporate information 

Mankind Biosys Private Limited ("Mankind" or "the Company") is a Private limited Company domiciled in India and has its registered office at 208, Okhla 
Phase III, Delhi. The Company is principally engaged in the business of leasing. 

These are the Company's standalone financial statements (hereinafter referred as "financial statements"). The details of Company's subsidiaries are 
given in note 31. 

2 	Basis of preparation 

2.1. Statement of compliance 

The I ■ nanc,al statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Section 133 
of the Companies Act 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules, 2015 as amended thereafter and other relevant 
provisions of the Act and accounting principles generally accepted in India. 

The financial statements are presented in INR and all values are rounded to the nearest lacs (1NR 00,000), except when otherwise indicated. 

The financial statements have  been  prepared on a historical cost basis unless otherwise indicated. 

The financial statements of the Company for the year ended March 31, 2019 were approved for issue by the Company's Board of Directors in its meeting 
held on May 29, 2019. 

2.2. Basis of presentation and preparation of standalone financial statements 

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the 
end of each reporting period, as explained in the accounting policies below. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at tne 

measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of 

an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics 
into account when pricing  the asset  or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial 
statements is determined on such  a  basis, except for leasing transactions that are within the scope of Ind  AS 17 'Leases' and measurements that have 

some similarities to fair value  but  are not fair value, such as net realisable value in Ind AS 2 or va iie in use in Ind AS 36 'Impairment of Assets'. 

In addition, for financial reporting purposes, fair value measurements  are categorised into  Level 1, 2, or 3 based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as 

follows: 

-  Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date; 

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and 

-  Level 3 inputs are unobservable inputs for the asset or liability. 

2.3. Basis of measurement 

The financial statements have been prepared on a going concern basis using historical cost convention and on an accrual method of accounting. 

2.4. Current and non -current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is: 

Expected to be realised or intended to be sold or consumed in normal operating cycle 
► Held  primarily for the purpose of trading 
► Expected to be realised within twelve months after the reporting period, or 

► Cash or cash equivalent unless restricted  from being exchanged or used to settle a liability for at least  twelve  months after the reporting period 

All other assets are  classified as  non-current. 

A  liability  is  current when: 
► It  is  expected to be settled in normal operating cycle 
► It is held primarily for the purpose of trading 
► It is due to be settled within twelve months after the reporting period, or 

► There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 
Current assets/IlabIllties include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as non-
current.  Deferred tax assets  and liabilities are classified as non-current assets and liabilities. 

2.5. Functional and presentation currency 

These financial statements  are presented  in Indian rupee (INR), which is  the functional currency of the Company. 
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2.6. Standards and amendments to standards issued but not yet effective 
The standard and amendments, as applicable, issued, but not yet effective up to the date of issuance of the Company's Ind AS Financial Statements are 
disclosed below. The Company intends to adopt these amendments when they become effective. The Company has not early adopted any standards or 
amendments that have been issued but are not yet effective 

(i1 New Indian Accounting Standard find AS issued but not yet effective 

Ind AS 116 Leases was notified by MCA on March 30, 2019 and it replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 is effective for 
annual periods beginning on or after April 1, 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of 
leases and requires lessees to account for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. 
The standard includes two recognition exemptions for lessees - leases of 'low-value' assets (e.g., personal computers) and short-term leases (i.e., 
leases with a lease term of 12 months or less). At the commencement date of a lease, a lessee will recognise a liability to make lease payments (i.e., the 
lease liability) and an asset representing the right to use the underlying asset during the lease term (i.e., the right-of-use asset). Lessees will be 
required to separately recognise the interest expense on the lease liability and the depreciation expense on the right-of-use asset. 

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.g., a change in the lease term, a change in future 
lease payments resulting from a change in an index or rate used to determine those payments). The lessee will generally recognise the amount of the 
remeasurement of the lease liability as an adjustment to the right-of-use asset. 

Lessor accounting under Ind AS 116 is substantially unchanged from today's accounting under Ind AS 17. Lessors will continue to classify all leases 
using the same classification principle as in Ind AS 17 and distinguish between two types of leases: operating and finance leases. 

The Company intends to adopt these standards from April 1, 2019. As the Company does not have any material leases, therefore the adoption of this 
standard is not likely to have a material impact. 

(ii) Amendments to Indian Accounting Standards (Ind AS issued but not vet effective 

Amendments to Ind AS 28: Long-term interests in associates and joint ventures 

The amendments clarify that an entity applies Ind AS 109 to long-term interests in an associate or joint venture to which the equity method is not 
applied but that, in substance, form part of the net investment in the associate or joint venture (long-term interests). This clarification is relevant 
because it implies that the expected credit loss model in Ind AS 109 applies to such long-term interests. 
The amendments also clarified that, in applying Ind AS 109, an entity does not take account of any losses of the associate or joint venture, or any 
impairment losses on the net investment, recognised as adjustments to the net investment in the associate or joint venture that arise from applying Ind 
AS 28 Investments in Associates and Joint Ventures. 
The amendments should be applied retrospectively in accordance with Ind AS 8 for annual reporting periods on or after 1 April 2019. Since the Company 
does not have such long-term interests in its associate and joint venture, the amendments will not have an impact on its financial statements. 

Amendments to Ind AS 12: Income Taxes 

The amendments clarify that the income tax consequences of dividends are linked more directly to past transactions or events that generated 
distributable profits than to distributions to owners. Therefore, an entity recognises the income tax consequences of dividends in profit or loss, other 
comprehensive income or equity according to where the entity originally recognised those past transactions or events. 
An entity applies those amendments for annual reporting periods beginning on or after 1 April 2019. Since the Company's current practice is in line with 
these amendments, the Company does not expect any effect on its financial statements 

3. 	Significant accounting policies 

The Company has applied the following accounting policies to all periods presented in the standalone financial Statements. 

3.1. Revenue recognition 

Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated customer returns, rebates, trade 
discounts and other similar allowances. 

Sale of 000ds 

Revenue from sale of goods are recognised on transfer of significant risks and rewards of ownership to the buyer, where recovery of the consideration is 
probable, the associated costs and possible return of goods can be estimated reliably and there is no continuing management involvement with the 
goods and the amount of revenue can be measured reliably. The transfer of significant risks and rewards of ownership generally coincides with the 
delivery of goods to customers. Revenue from sale of goods includes excise duty but excludes goods and services tax, sales tax and value added tax. 

Rental income 

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease terms and is included in 
revenue in the statement of profit and loss due to its operating nature. 

Income from services  

Revenues from services are recognised when services are rendered and related costs are incurred. 

Contract balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required before 
payment of the consideration is due). Refer to accounting policies of financial assets in section 3.21 'Financial instruments'. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consider —  r 	amount of 

consideration is due) from the customer. If a customer pays consideration before the Company transfers goods to the cust 	47.  ti;
.. \ 

ability is 

recognised when the payment is made or the payment is due (whichever is earlier). The company recognises contract habil' 
in respect of unsatisfied performance obligations and reports these amounts as advances from customers in the balance sh 	

Onsider.  ceived 
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Interest income is recognised on time proportion basis with reference to effective interest  rate method. Dividend income is accounted for when the right 

to receive it is established. 

Export benefits available  under  prevalent schemes are accounted to the extent considered receivable. 

3.2. Cash flow statement 

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash Flows", whereby profit is adjusted for the effects of 
transactions of non-cash nature and aiy deferrals  Or accruals of past or future cash receipts or payments. The cash flows from operating, investing and 
financing activities of the Company are segregated based on the available information. 

3.3. Cash and cash equivalents (for purposes of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or 
less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

3.4. Property, plant and equipment 

Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses. 

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, and any 
directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the initial estimate of the costs of 
dismantling and removing the item and restoring the site on which it is located, wherever applicable. Items such as spares are capitalized when they 
meet the definition of property, plant and equipment. 

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major 

components) of property, plant and equipment. 

Subsequent  costs  and disposal 

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future economic benefits 
from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing property, plant and equipment, 
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period 
during which such expenses are incurred. 

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying 
amount of property, plant and equipment, and are recognized net within other income/other expenses in the statement of profit and loss. 

Capital work in progress 

Properties in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of operating in the 
manner intended by management, the cost of construction is transferred to the appropriate category of property, plant and equipment. Costs associated 
with the commissioning of an asset are capitalised until the period of commissioning has been completed and the asset is ready for its intended use. 

Depreciation 

Depreciation on Property, plant and equipment has been provided on the straight-line method (SLM) to allocate their cost, net of their residual values 
over the useful lives of assets which is as prescribed in Schedule II to the Companies Act, 2013 except for following categories of assets which is based 
on technical evaluation and management assessment thereof taking into account, inter alia, the nature of the assets, the estimated usage of the assets, 
the operating conditions of the assets, past history of replacement and maintenance support. 

i. Life of mobile phones has been considered as of two years. 

ii. Assets costing less than INR 5000 are fully depreciated in the year of purchase. 

iii. Additions on account of insurance spares, additions/extensions forming an integral part of existing plants and the revised carrying amount of the 
assets identified as impaired, are depreciated over residual life of the respective asset. 

Estimated useful lives of property, plant and eauioment as Prescribed In schedule II to the Companies Act 2013, are as follows : 

Particulars 	 Estimated useful life in years 
Buildings - other than factory buildings 	 60 
Plant and equipment 	 15 
Furniture and fixtures 	 10 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued 

use of asset. 

Depreciation methods, useful lives and residual values are reviewed at each  financial year and changes in estimates, if any, are accounted for 

prospectively. 
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3.5. Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less 

accumulated amortization and accumulated impairment losses, if any. 

Intangible assets are amortised over their estimated useful life. Software is amortised using the straight-line method over the estimated useful life of 
three years or the tenure of the respective software license, whichever is lower. 

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the asset is 

significantly different from previous estimates, the amortization period is revised to reflect the changed pattern, if any. 

Subsequent costs  and  disposal 

Subsequent expenditure related to an item of an intangible assets rs added to its book value only if it increases the future economic benefits from the 
existing asset beyonc its previously assessed standard of performance/life. 

Derecoorntion of Intangible assets 

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from 
derecognitton of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are 
recognised in statement of profit and loss when the asset is derecognised. 

3.6. Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of all of its tangible and Intangible assets to determine whether there is 
any indication based on internal/ external factors that those assets have suffered an impairment loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable 
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a 
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they 
are allocated to the smallest group of cash-generating units for which a reasonable and consistent adocation basis can be identified. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are 
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the assets for which the estimates of future cash flows have not been adjusted. 

If the recoverable amou.lt of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and loss. 

When an impairment loss subsequently reverses, the carrying amount of the assets (or cash-generating unit) is increased to the revised estimate of its 
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been deter mined had no 
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in 
statement of profit and loss. 

3.7. Borrowing costs 

Borrowing cost includes interest expense as per effective interest rate (EIR). 

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter 
period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the 
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, 
prepayment, extension, call and similar options) but does not consider the expected credit losses. 

3.8. LeaseS 

Determining whether an arrangement contains a lease 

An arrangement, which is not in the legal form of a lease, should be accounted for as a lease, if: 
i) fulfilment of the arrangement is dependent on the use of a specific asset or assets (the asset); and 
ii) the arrangement conveys a right to use the asset. 

At inception of an arrangement, the Company determines whether the arrangement is or contains a lease. 

At inception or on reassessment of an arrangement that contains a lease, the Company separates payments and other consideration required by the 
arrangement into those for the lease and those for other elements on the basis of their relative fair values. If it is impracticable to separate the 
payments reliably, then a finance lease receivable is recognised at an amount equal to the fair value of the underlying asset; subsequently, the 
receivable is reduced as payments are made and a finance income is recognised using the interest rate implicit in the lease. 

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as operating 
leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a systematic and rational basis over the lease term. 
Operating lease payments for land are recognized as prepayments and amortised on a straight-line basis over the term of the lease. Contingent rentals, 
if any, arising under operating leases are recognised as an expense in the period in which they are incurred. 

3.9. Eaulty investment in subsidiaries 

variable 
nvestments representing equity interest in subsidiaries are carried at cost less impairment if any. A subsidiary is‘zan:vinttityli thca;„sis controlled by the 

Company. Control is evidenced where the Company has the power over the investee or exposed, or has rights, to varie  from its involvement 
with the investee and has the ability to affect those returns through its power over the investee. Power is demonstrated tbrop9b_existing rights that give 
the ability to direct relevant activities, which significantly affect the entity returns. 
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3.10. Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted 
average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including 

the post tax effect of extraordinary Items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable 

taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share 

and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential 

equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary 
Operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. 

Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and potentially dilutive equity 
shares are adjusted for share splits / reverse share Splits and bonus shares, as appropriate. 

3.11. Taxes on income 

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items 

recognised directly in equity or in Other Comprehensive Income. 

Current income tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the statement of profit and 

loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current tax 

is calculated using tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. 

Current tax assets and liabilities are offset only if, the Company: 

i) has a legally enforceable right to set off the recognised amounts; and 
ir) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 

Deferred tax 

Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying 

amounts for financial reporting purposes at the reporting date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred 

tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the 

carry forward of unused tax credits and unused tax losses Can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient 

taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each 
reporting date and are recognised to the extent that it has berome probable that future taxable profits will allow the deferred tax asset to he recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is 

settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and 
the deferred taxes relate to the same taxable entity and the same taxation authority. 

Current and deferred tax for  the year 

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive 
income or directly in equity, in which case, the current and deferred tax are also recognised on other comprehensive income or directly in equity 

respectively. 

3.12. Provisions and contingencies 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as 
a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and 

loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using 
an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to 
the liability. Unwinding of the discount is recognized in statement of profit and loss as a finance cost. Provisions are reviewed at each reporting date and 
are adjusted to reflect the current best estimate. 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one 
or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an 
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot 
be recognised because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial 

statements. 

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. There are certain obligations 

which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, 

and such obligations are treated as Contingent liabilities and disclosed in the notes but are not reflected as liabilities in the financial statements. 
Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that such 

contingencies will have a material effect on its financial position or profitability. 

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable. 
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3.13. Financial instruments 

Financial assets and financial liabilities are recoqnised when a Company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of 
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted 
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised immediately in statement of profit 
and loss. 

Financial assets 

All regular way purchases or sales of financial assets are recognised and oerecognised on a trade date basis. Regular way purchases or sales are 
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace. 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the 
financial assets. 

Classification of financial assets 

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments 
that are designated as at fair value through profit or loss on initial recognition): 

• the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; 

• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal 
amount outstanding. 

All other financial assets are subsequently measured at fair value. 

Amortised cost and effective interest method 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant 
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that 
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, 
or, where appropriate, a shorter period, to the net carrying amount on initial recognition. 

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is 
recognised in profit or loss and is included in the "investment income" line item. 

Financial assets at fair value through profit or loss (FVTPL) 

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent changes 
in fair value in other comprehensive income for equity instruments which are not held for trading. 

A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or 
recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases. The 
Company has not designated any debt instrument as at FVTPL. 

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement recognised 
in statement of profit and loss. The net gain or loss recognised in statement of profit and loss is Included in the 'other gains and losses' line item. 

Impairment of financial assets 

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that 
financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly since 
initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 

However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Company measures the loss 
allowance at an amount equal to lifetime expected credit losses. 

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the 
risk of a default occurring over the expected life of the financial Instrument instead of the change in the amount of expected credit losses. To make that 
assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default 
occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is available without 
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. 

Derecognition of financial assets 

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset 
and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the 
risks and rewards of ownership and continues to control the transferred asset, the Company recognises Its retained interest in the asset and an 
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial 
asset, the Company continues to recognise the financial asset. 

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and 
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or 
loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. 
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On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred asset), the 
Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the 
part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount 
allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or 
loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been 
recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is 
allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those 

parts. 

Financial liabilities and equity instruments 

Classification as debt or equity 

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the 
contractual arrangements and the definitions of a financial liability and an equity instrument. 

Equity instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments 
issued by a Company entity are recognised at the proceeds received, net of direct issue costs. 

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the 
purchase, sale, Issue or cancellation of the Company's own equity instruments. 

Financial liabilities 

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities that 
arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, financial guarantee 
contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interest rate are measured in accordance 
with the specific accounting policies set out below. 

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL. 

Financial liabilities at FVTPL 
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL. 

A financial liability Is classified as held for trading if: 

• it has been incurred principally for the purpose of repurchasing it in the near term; or 

• on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent 
actual pattern of short-term profit-taking; or 

• it is a derivative that is not designated and effective as a hedging instrument. 

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if: 

• such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or 

• the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance 
is evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and 
information about the Company is provided internally on that basis; or 

• it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be 
designated as at FVTPL in accordance with Ind AS 109. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in statement of profit and loss. The 
net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability and is included in the 'other gains and 
losses' line item. 

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that 
is attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless the recognition of the effects of changes 
in the liability's credit risk in other comprehensive income would create or enlarge an accounting mismatch in statement of profit and loss. The 
remaining amount of change in the fair value of liability is recognised in statement of profit and loss. Changes in fair value attributable to a financial 
liability's credit risk that are recognised in other comprehensive income are not subsequently reclassified to statement of profit and loss. 

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value 
through profit or loss are recognised in statement of profit and loss. 

Financial liabilities subsequently measured at amortised cost 

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting 
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest 
method. Interest expense that is not capitalised as part of costs of an asset is included in the 'finance costs' line item. 

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant 
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that 
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, 
or (where appropriate) a shorter period, to the net carrying amount on initial recognition. 
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Mankind Biosys Private Limited 
Notes forming oart of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated   

Foreign exchange gains and losses 

For financial liabilities that ale denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, tne foreign 
exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the 'other gains and losses' line item 

(note 25) in the statement of profit and loss. 

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of 
the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses 

and is recognised in the statement of profit and loss. 

Derecognition of financial liabilities 

I he Company derecognfses financial habil ties when, and only when, the Company's obligations are discharged, cancelled or they expire. The Difference 
between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in statement of profit and loss. 

Offsetting 

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a 
legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability 
simultaneously. 

3.14. Financial guarantees 

Financial guarantees issued by the Company on behalf of group companies are designated as 'Insurance Contracts'. The Company assess at the end of 
each reporting period whether its recognised insurance liabilities (if any) are adequate, using current estimate of future cash flows under its insurance 
contracts. If that assessment shows that the carrying amount of its insurance liabilities is inadequate in the light of the estimated future cash flows, the 
entire deficiency is recognised in statement of profit and loss. 

3.15. Segment 
Segments have been identified taking into account the nature of services, the differing risks and returns, the organisational structure ann the internal 
reporting system. 

3.16. Operating cycle 

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the 
Company has ascertained its operating cycle as twelve months for the purpose of current non-current classification of assets and liabilities. 

3.17. Critical accounting judgements and key sources of estimation uncertainty 

The preparation of  these  financial statements  in conformity wan Ind  AS  requires management to make judgements, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and 
liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may dale' 
from these estimates under different assumptions and conditions. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the 
estimate is revised and future periods affected. 

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most 
significant effect on the amounts recognized in the financial statements are included in the following accounting policies and/or notes: 

Critical estimates and judgements in applying accounting policies 

The following are the critical judgements, apart from those estimations that the management has made in the process of applying the Company 
Accounting Policies and that have most significant effect on the amounts recognised in the financial statements. 

Provisions and contingencies 

The Company has significant capital commitments in relation to various capital projects which are not recognized in the balance sheet. In the normal 

course of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal 

course of business. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of 
payment or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in the notes but are not reflected 
as liabilities in the financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company 
involved, it is not expected that such contingencies will have a material effect on its financial position or profitability. 

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Company. A tax provision is 
recognised when the Company has a present obligation as a result of a past event, it is probable that the Company will be required to settle that 
obligation. 

Where it is management's assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities 
unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the financial statements. 

When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains to the application of 
the legislation, which in certain cases is based upon management's interpretation of country specific tax law, in particular India, and the likelihood of 
settlement. Management uses in-house and external legal professionals to  inform their decision. 

Fair value measurement of financial instruments 

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and financial 
liabilities recorded in the balance sheet in respect of which quoted price in active markets are available are measured using  valuation  techniques. The 
Inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree  of judgueptIIS  required in 

establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes In asstirnptidos,about  these 

factors could affect the reported fair value of financial instruments.  .,- 
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Mankind Biosys Private Limited 
Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated  

Impairment of assets 

In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits such as changes 
in commodity prices, the Company's business plans and changes in regulatory environment are taken into consideration. The carrying value of the 
assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of disposal 
and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory 
climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the abovementioned factors could 

impact the carrying value of the assets. 

Useful life of property, plant and equipment and intangible assets 

Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives. Management reviews the 
useful economic lives at least once a year and any changes could affect the depreciation rates prospectively and hence the asset carrying values. The 
Company also reviews its property, plant and equipment, for possible impairment if there are events or changes in circumstances that indicate that 
carrying values of the assets may not be recoverable. In assessing the property, plant and equipment for impairment, factors leading to significant 
reduction in profits such as changes in commodity prices, the Company's business plans and changes in regulatory environment are taken into 
consideration. 

The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair 
value less costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and 
supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the 
above mentioned factors could impact the carrying value of the assets. 

Measurement of defined benefit obligations 

The obligation arising from the defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, 
trends in salary escalation and vested future benefits and life expectancy. The discount rate is determined with reference to market yields at the end of 
the reporting period on the government bonds. The period to maturity of the underlying bonds correspond to probable maturity of the post-employment 
benefit obligations. 

Key sources of estimation uncertainty 

(a) 
	

Fair value measurements and valuation processes 

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The Board of directors of thc Company 
has designated the Chief Financial Officer of the Company determines the appropriate valuation techniques and inputs for fair value 
measurements. 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

4 Property, plant and equipment 
As at 	 As at 

March 31, 2019 	March 31 2018 
Carrying amounts of  : 
Free Hold Land 
	

26,75,27,236 
Building 
	

1,55,23,75,096 
Furniture and fixtures 

	
82,38,713 

Plant &  Machinery 
	

2,62,27,872 
Office  equipment 
	

13,79,137 

1,85,57,48,054 

Cost/ carrying value: 

Balance as at 31 March, 2018 

Free hold Land Building 
Furniture and 

fixtures 
Plant & Machinery Office Equipment Total 

Acquisition on account of Demerger 26,75,27,236 1,59,66,75,711 82,63,247 2,87,68,796 4,01,319 1,90,16,36,309 
Additions - 3,74,83,362 12,30,445 10,79,700 3,97,93,507 
Disposals - 
Adjustments - 
Balance as at 31 March, 2019 26,75,27,236 1,63,41,59,073 94,93,692 2,87,68,796 14,81,019 1,94,14,29,816 

Accumulated depreciation 

Balance as at 31 March, 2018 

Acquisition on account of Demerger 5,62,84,246 4,55,950 7,18,900 25,069 5,/4,84,166 
Depreciation expense 2,54,99,731 7,99,029 18,22,024 /6,813 2,81,91,59/ 
Disposals/ adjustments 
Balance as at 31 March, 2019 8,17,83,977 12,54,979 25,40,924 1,01,882 8,56,81,762 

Balance as at 31 March, 2018 
Balance as at 31 March, 2019 26,75,27,236 1,55,23,75,096 82,38,713 2,62,27,872 13,79,137 1,85,57,48,054 

Note: 
1. Propert.  Plant and  Eauipment has  been  hypothecated as security by the company. (refer note - 14) 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

5 Intangible assets 
As at 	 As at 

31 March 2019 	31 March 2018 

Carrying amounts of : 
Computer software 

Cost/ carrying value: 

Balance as at 31 March, 2018 

42,071 
42,071 

Computer software Total 

Additions 44,900 44,900 

Disposals 
Adjustments 
Balance as at 31 March, 2019 44,900 44,900 

Accumulated depreciation 

Balance as at 31 March, 2018 

Depreciation expense 2,829 2,829 
Disposals/ adjustments 
Balance as at 31 March, 2019 2,829 2,829 

Balance as at 31 March, 2018 
Balance as at 31 March, 2019 42,071 42,071 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

6 Investments 

   

    

(A) Non-Current 

(a) Investment in unquoted equity instruments of subsidiaries - at cost, 
fully paid up 

As at 	 As at 
31 March 2019 	 31 March 2018 

Face 
Value per 

share 
Units/ shares Amount 	Units/ shares 	Amount 

INR 10 21,667 27,66,70,750 
Appian Associates Infrastructure Private Limited (see note (i) below) 

INR 10 10,000 33,93,40,070 
Gyan Infrastructure Company Private Limited (See note (i) below) 

(b) Investment in limited liability partnership firms (See Note (ii) below) 

Appian Buildheights LLP 37,77,13,588 
Appian Buildrise LLP 37,91,53,998 
Appian Buildwell LLP 39,83,33,558 
Appian Projects LLP 39,96,59,360 

31,667 2,17,08,71,324 

Notes: 
(i) These Companies are engaged in leasing business. 
(ii) Investment in limited liability partnership firms and partnership firms are measured at equity method, and are shown as net of contribution, drawings and share of profit/ loss 

for the respective year. 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

7 Other financial  assets 

As at 
March 31, 2019  

Non-Current 
Security deposits 	 2,42,53,500 
Deposits with Banks(See  Note  Below) 	 1,20,32,314 

3,62,85,814 

Note 
Deposit with banks include interest of  INR  12,361 and 1NR NIL for the year endind March  31, 2019  and March 31, 2018 respectively. 

8 Other Assets 

Non-Current 
(unsecured and considered good) 

As at 	 As at 
March 31, 2019 	March 31, 2018 

Capital  Advances 10,29,805 

10,29,805 

Current 
(unsecured and considered good) 
Prepaid expenses 5,38,558 
Advances to employees 83,882 
Recoverable on account of demerger 12,13,86,621 

12,20,09,061 

9 Trade receivables 

As at 	 As at 
March 31,_2019 	March 31, 2018 

Current 

Trade receivables 	 19,81,977 

19,81,977 

The average credit period is  15  days.  No interest is charged on  trade receivables upto the  due  date from  the date of the invoice. 

The  Company  has used  a practical expedient by computing the  expected credit loss allowance  for trade receivables  based on a 

provision  matrix. The  provision matrix  takes  in to account historical credit loss experience and adjusted for forward looking 

information.  Based on  historical credit loss experience for  the Company  and  considering forward  looking  information,  there is no 

expected credit  loss allowance  on  trade receivables. 

Age of receivables 

Within the credit period 

As at 
March 31, 2019 

 

As at 
March 31, 2018 

    

19,81,977 

   

19,81,977 

   

     

As at 
March 31, 2018 

10 Cash and cash equivalents 

   

As at 	 As at 

 

March 31, 2019 	March 31, 2018 
Balances with  banks 
-  In  current  account 3,26,52,530 	 26,941 

    

 

3,26,52,530 	 26.941 

    

11 Loans 

   

    

As at 	 As at 
March 31, 2019 	March 31, 2018 

Current 
(unsecured and considered good) 
Loan to Related Party (See notes below) 50,03,051 

50,03,051 

Note 
1. Carries an interest rate of  8.25% p.a. 
2. Includes  interest  accrued of  INR  3,051 and  INR Nil  as at March 31,  2019 and March  31,  2018  respectively. 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 

All amounts are in INR unless otherwise stated 

12 Equity share capital 

Authorised 
3,56,70,000 equity shares of INR 10 each 

As at 
March 31. 7n19 

As at 
March 31. 2018 

(Previous year 10,000 equity shares of INR 10 each) 35,67,00,000 1,00,000 

35,67,00,000 

Issued, subscribed and fully oaid uo 
3,56,62,370 equity shares of INR 10 each fully paid up 35 66 23 700 1,00,000 

(Previous year 10,000 equity shares of INR 10 each) 

35.66.23.700 1.00.000 

Notes: 

(i) Rights, preferences and restrictions attached to Equity Shares 
The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per 
share. In the event of liquidation of the Company, holder of equity shares will be entitled to receive remaining assets of the Company after 
distribution of all preferential amount. the distribution will be in proportion to the number of equity shares held by the shareholders. 

(ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year: 

Particulars 

As at 	 As at 
31 March 2019 	 31 March 2018  

Number 	 Amount 	 Number 	 Amount 

Equity shares outstanding at the beginning of the year 	 10,000 	 1,00,000 	 10,000 	1,00,000 

Add : Conversion on account of share split 
(See note (vi) below) 	 - 

Add Issued during the year 	 3,56,52,370 	35,65,23,700  
Equity shares outstanding at the end of the year 	 3,56,62,370 	35,66,23,700 	 10,000 	1,00,000 

(iii) Shares held by each shareholder holding more than 5 percent shares: 

Mankind Pharma Limited 
Ramesh Juneja (as trustee of Ramesh Juneja Family Trust) 
Rajeev Juneja 
Puja Juneja 
Rajeev Juneja (as trustee of Rajeev Juneja Family Trust) 

Sheetal Arora 
Prem Kumar Arora (as trustee of Prem Sheetal Family Trust) 

As at 
31 March 2019 

As at 
31 March 2018 

Numbers % holding Numbers °A. holding 

- 
83.35.265 
18.64,305 
18.51.134 
79.93.052 
26.73.096 
61.75.563 

0.00% 
23.37% 
5.23% 
5.19% 

22.41% 
7.50% 
17.32% 

10.000 100.00% 
0.00% 
0.00% 
0.00% 
0.00°4 
0.00% 
0.00% 

(iv) Increase in authorised share capital 
The Company has increased its Authorised Share Capital from INR 1,00,000 to INR 35,67,00,000 vide shareholders' approval at the Extraordinary 

General Meeting (EGM) held on 20th September 2018. 

(v) During the current year, the company has acquired the demerged undertaking of Mankind Pharma Limited and accordingly has issued 

3,56,52,370 equity shares of INR 10 each as fully paid up, pursuant to scheme of demerger. 



As at 	 As at 
March 31, 2019 	March 31, 2018 

28,48,756 

28,48,756 

As at 
March 31, 2019 

As at 
March 31. 2018 

7,77,577 
7,77,577 

17 Other current liabilities 

Statutory Dues 

18 Income tax assets and liabilities 

Current tax liabilities 
Income tax payable (net of tax assets) 
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Mankind Biosys Private Limited 

Notes formina oart of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated  

13 Other equity 
As at 

March 31, 2019 
As at 

March 31, 2018 

Retained earnings 15,21,74,872 (1,03,059) 

Capital reserve 3,30,68,06,820 
3,45,89,81,692 (1,03,059) 

13.1 	Retained earnings 

As at As at 
March 31, 2019 March 31, 2018 

Balance at the beginning of the year (1,03,059) (58,847) 
Profit for the vear 15,22,77,931 (44,212) 
Balance at the end of the year 15,21,74,872 (1,03,059) 

13.2 Capital reserve 
As at As at 

March 31. 2019 March 31. 2018 

Balance at the beginning of the year 
Increase on account of demeraer 3,31,01,45,970 
Share issue Expense (33,39,150) 
Balance at the end of the year 3,30,68,06,820 

14 	Borrowings 

As at 	 As at 
March 31, 2019 	March 31, 2018 

Non-current 
(Unsecured, at amortised cost) 
Term Loan from bank (See notes (a) below) 

Current 
(Unsecured, at amortised cost) 
Loan from related parties (See note (b) below) 

29.00.00.000 

29.00,00,000  

2,59,00,000 

2,59,00,000 

Note: 
(a) Term Loan from Kotak Mahindra Bank is secured by: 

(i) First and exclusive hypothecation charge on all existing and future rent receivable. 

(ii) First and exclusive Equitable mortgage charge on immoveable properties situated at Entire Commercial Office Space on Second 
Floor having Super Area admeasuring 3483.83 sq. mtrs. and covered area of 2090.30 sq. mtrs. (said Unit) situated in commercial 
complex known as Rasvilas Salcon. 

(b) Borrowings classified as current as it is repayable on demand. 

15 Trade payables 
As at 	 As at 

March 31, 2019 	March 31, 2018 

i. Total outstanding dues of micro enterprises and small enterprises 
ii. Total outstanding dues of creditors other than micro enterprises and small 
enterprises 9,16,355 	 30,000 

 

9,16,355 	 30,000 

    

16 Other financial liabilities 

   

 

As at 	 As at 
March 31, 2019 	March 31, 2018 

Current 
Trade/ security deposits from vendors and others 	 8,69,57,291 
Payable for ourchase of property. olant and eauioment 	 26,18,316 

8.95.75.607 



Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

19 Revenue from operations 
Year ended 	 Year ended 

March 31, 2019 	March 31, 2018 

Rental income 	 16,60,55,869 

16,60,55,869 

20 Other income 
Year ended 	 Year ended 

March 31, 2019 	March 31, 2018 

Interest income from financial assets at amortised cost: 
On Security Deposits 16,46,790 
On Loan 88,300 
On Deposits with Bank 13,734 

17,48,824 

Other non-operating income 
Dividend from Subsidiary 2,10,00,000 
Dividend income from financial assets measured at FVTPL 23,49,754 

2,33,49,754 

Other gains and losses 
Net gain on sale of Investment 44,698 
Share in Profit/(Loss) of LLP's (net) 3,17,98,068 

3,18,42,766 

5,69,41,344 

21 Employee benefits expense 
Year ended 	 Year ended 

March 31, 2019 	March 31, 2018 

Salaries and wages 	 34,33,193 
Contribution to provident and other fund 	 64,447 
Staff welfare expenses 	 8,373 

35,06,013 

22 Finance Costs 
Year ended 	 Year ended 

March 31, 2019 	March 31, 2018 

Interest on delay deposit of tax 
Other finance costs 

23 Depreciation and Amortization expense 

Depreciation on Property, plant and equipment 
Amortization of Intangible Assets 

1,12,753 
7,50,000 

8,62,753 

Year ended 	 Year ended 
March 31, 2019 	March 31, 2018 

2,81,97,597 
2,829 

2,82,00,426 
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Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

24 	Other expenses 

Repair & Maintenance 

Year ended 
March 31, 2019 

Year ended 
March 31, 2018 

-Building 2,81,963 
-Other 2,02,197 
Insurance 1,49,114 
Rate & Taxes 24,07,771 
Rent 36,000 
Watch & Ward Expenses 3,20,131 
Legal and professional charges 1,95,114 12,412 

Travelling Expenses 20,543 
Payments to auditors (See note (i) below) 45,000 31,800 

Filing Fees 20,244 
Bank charges 57,371 
Miscellaneous expenses 3,00,628 

40,36,076 44,212 

Note 
(i) Payment to auditors comprises of: 

Statutory audit fee 45,000 31,800 
45,000 31,800 
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Mankind Biosys Private Limited 

Notes forming part of the standalone financial statements for the year ended 31 March 2019 
All amounts are in INR unless otherwise stated 

25 Income taxes 

   

    

 

Year ended 	Year ended 
March 31. 2019 	March 31. 2018  

25.1 Income tax recognised in profit and loss 

Current tax 
In respect of the current year 3,41,14,013 

3,41,14,013   

  

   

   

Deferred tax 
In respect of the current year 
Effect of change in income tax rate 

   

   

Total income tax expense recognised in the current year 	 3,41,14,013 

The Income tax expense for the year can be reconciled to the accounting profit as follows: 

Profit before tax 18,63,91,944 (44,212) 

Statutory income tax rate 29.120% 25.750% 
Income tax expense at statutory income tax rate 5,42,77,334 (11,385) 
Effect of income charged at special rate (5,206) 
Effect of expenses that are not deductible in determining taxable profit 1,02,99,625 
Effect of Income Tax Concessions & Deductions (1,43,98,692) 
Effect of income that is exempt from tax (1,60,59,046) 
Unused losses on which no deferred tax has been created 11,385 

3,41,14,014 

The tax rate used for the years 2018-2019 and 2017-2018 reconciliations above is the coporate tax rate payable by 
corporate entities in India on taxable profits under the Indian tax law. 

25.2 Income tax recognised in other comprehensive income 

Arising on income and expenses reclassified in other comprehensive income: 

Total income tax expense recognised in other comprehensive income 

Bifurcation of the income tax recognised in other comprehensive income into: 

- Items that will be reclassified to profit or loss 
- Items that will not be reclassified to profit or loss 
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Notes forming part of the standalone financial statements for the year ended 31 March 2019 
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26 Contingent liabilities and commitments (to the extent not provided for) 

(i) Contingent liabilities 
The Company does not forsee any liability arising  in  future  on  account of any litigation/event not accounted for. 

(ii) Commitments 
The Company does not have any long-term contracts including derivative contracts for which there are any material foreseeable 
losses. 

27 Segment Reporting 

A. Basis for segmentation 
The operations of the Company  are limited to one  segment  viz.  Leasing Business,  which  as  per Ind AS  -  108 "Operating 
Segments"  is considered the only reportable segment. 

B. Geographic Segment 
The Company operates only  in  one  Country and does not have any separate identifiable geographic segment. 

C. Major Customer 
There are customer which accounted for  10% or  more of the Company's revenue.  The total  amount  of revenue  from  such 
customers is INR  4,73,95,083  and INR NIL  for year ended March 31, 2019 and March 31, 2018  respectively. 

28 Capital Management 

For the purpose of  the  Company's capital management,  capital includes issued  equity capital and  all other equity reserves attributable 
to the equity holders of the Company. The primary objective  of the  Company's capital management is to safeguard the  Company's 
ability to  remain  as  a going  concern and  maximise the  shareholder value. 

The Company manages  its  capital structure and makes adjustments in  light of  changes  in  economic conditions, annual operating  plans 
and long term and other strategic investment plans. In order to  maintain or  adjust  the  capital structure,  the Company may adjust the 
amount of dividend paid to shareholders, return capital to shareholders or  issue new shares.  The  current  capital structure of the 
Company is equity  based and financing  through short term borrowings. The funding requirements are met through  a  mixture  of 
equity,  internal  fund  generation and short term  borrowings  as per  the Company's policy to meet anticipated funding requirements. 

No changes were  made  in the  objectives, policies or processes for  managing  capital during the year ended  March 31, 2019  and  March 
31,  2018. 

29 Financial Instruments 

Financial risk management objective and policies 
This section gives an overview of the significance of financial  instruments for  the Company and provides  additional information on  the 
balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis of  measurement and the basis 
on  which  income and expenses are recognised,  in  respect of each class  of  financial asset,  financial  liability and equity instrument  are 
disclosed in Note 2 and Note 3. 

Financial assets and liabilities: 
The accounting classification of each category of  financial  instruments,  and  their carrying amounts,  are  set out below: 

March 31, 2019 FVTPL 	 FVTOCI 	Amortised Cost 
Total carrying 

value 
Total fair value 

Financial assets 
Trade Receivables 19,81,977 19,81,977 19,81,977 
Cash and cash eauivalents 3,26,52,530 3,26,52,530 3,26,52,530 
Loans 50,03,051 50,03,051 50,03,051 
Other Financial Assets 3,62,85,814 3,62,85,814 3,62,85,814 
Total 7,59,23,372 7,59,23,372 7,59,23,372 

Financial liabilities 
Borrowings 31,59.00,000 31,59,00.000 31.59.00.000 
Trade  payables 9.16.355 9,16.355 9,16.355 
Other  Financial liabilities 8,95.75,607 8,95.75,607 8,95,75.607 
Total 40,63,91,962  40,63,91,962 40,63,91,962 
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March 31, 2018 FVTPL 	 FVTOCI 	Amortised Cost 
Total carrying 

value 
Total fair value 

Financial assets 
Cash and cash eauivalents 
Total 

Financial liabilities 
Trade Payables 
Total 

26,941 26,941 26,941 
26,941 26,941 26,941 

30,000 30,000 30,000 
30,000 30,000 30,000 

Note: 
Investment in subsidiaries which are carried at cost are not required to be disclosed as per Ind AS 107 "Financial Instruments 
Disclosure". Hence, the same have been excluded from above table. 

Fair value hierarchy 
The table shown below analyses financial instruments carried at fair value, by valuation method. The different levels have been 
defined below: 

• Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities 
• Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., 

as prices) or indirectly (i.e., derived from prices) 

• Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs) 

Risk management objectives 

Risk management framework 

The Company has exposure to the following risks arising from financial instruments: 
- Liquicity risk; 
- Interest rate risk; and 
- Credit risk 

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management 
framework. 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate 
risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed periodically 
to reflect changes in market conditions and the Company's activities. 

a) Liquidity 

The Company requires funds both for short-term operational needs as well as for long-term investment programme mainly in 
growth projects. The Company generates sufficient cash flows from the current operations which together with the available cash 
and cash equivalents and short-term investments provide liquidity both in the short-term as well as in the long-term. 

The Company remains committed to maintaining a healthy liquidity, gearing ratio, deleveraging and strengthening our balance 
sheet The maturity profile of the Company's financial liabilities based on the remaining period from the date of balance sheet to 
the contractual maturity date is given in the table below. The figures reflect the contractual undiscounted cash obligation of the 
Company. 

As at March 31, 2019 
Financial liabilities <1 year 1-2 Years 2-5 Years > 5 Years Total 
Borrowing 14,03,47,278 12,60,80,303 4,94,72,419 31,59,00,000 
Trade payables 9,16,355 - 9,16,355 
Other financial liabilities 8,95,75,607 - 8,95,75,607 
Total 23,08,39,240 12,60,80,303 4,94,72,419 40,63,91,962 

Financial liabilities 	 <1 year 
Trade payables 	 30,000 
Total 	 30,000 

1-2 Years 
As at March 31, 2018 

2-5 Years 	> 5 Years 	 Total  
30,000 

30,000 
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b) Interest rate risk 

The exposure of the Company's financial assets to interest rate risk is as follows: 

Floating rate 	Fixed rate 	
Non-interest 

As at 	 Total 	 bearing financial 
financial asset 	financial asset 

asset 

Financials assets 	March 31, 2019 	 7,59,23,372 	 50,03,051 	7,09,20,321 

Financials assets 	March 31, 2018 	 26,941 	 26,941 

The exposure of the Company's financial liabilities to interest rate risk is as follows: 

Floating rate 	Fixed rate 	Non-interest 
As at 	 Total 	 financial 	 financial 	bearing financial 

liabilities 	 liabilities 	asset/liabilities 

Financial liabilities 
	

March 31, 2018 
	

40,63,91,962 
	

29,00,00,000 
	

11,63,91,962 
Financial liabilities 
	

March 31, 2018 
	

30,000 
	

30,000 

c) Credit risk 

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Company. 
The Company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where 
appropriate, as a means of mitigating the risk of financial loss from defaults. The Company regularly monitors its counterparty 
limits by reviewing the outstanding balance and ageing of the same. 

Possible credit risk 	 Credit risk management 

Credit risk related to trade receivables 

Credit risk related to bank balances 

Credit risk is the risk of financial loss to the Company if a customer or 
counterparty to a financial instrument fails to meet its contractual obligations, 
and arises principally from the Company's receivables from customers and 
investment securities. Credit risk is managed through credit approvals, 
establishing credit limits and continuously monitoring the creditworthiness of 
customers to which the Company grants credit terms in the normal course of 
business. 

Receivables are deemed to be past due with reference to the Company's 
normal terms and conditions of business. These terms and conditions are 
determined on a case to case basis with reference to the customer's credit 
quality and prevailing market conditions. Receivables that are classified as 
'past due' in the above tables are those that have not been settled within the 
terms and conditions that have been agreed with that customer. 

Company holds bank balances with reputed and creditworthy banking 
institution within the approved exposures limit of each bank. None of the 
Company's cash equivalents, including time deposits with banks, are past due 
or impaired. 

The carrying value of the financial assets other than cash represents the maximum credit exposure. The Company's maximum 
exposure to credit risk at March 31, 2019 is INR 7,57,58,694 and as at March 31, 2018 is INR 26,941 
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30 Related Party Disclosures 

In accordance with the requirements of Indian Accounting Standard Ind (AS) - 24 'Related Party Disclosures' the names of the related party 
where control exists/able to exercise significant influence along with the aggregate transactions / year end balances with them. 

A. List of Related Parties (with whom the company had transactions during the year) 

Subsidaries 

Key Managerial Person 

Others 

B. Transactions during the year 

Appian Associate Infrastructure Private Limited 
Gyan Infrastructure Private Limited 
Appian Buildheights LLP 
Appian Buildrise LLP 
Appian Buildwell LLP 
Appian Projects LLP 

Arjun Juneja 
Rajeev Juneja 
Sheetal Arora 

Pathkind Diagnostics Private Limited 
Alankrit Handicraft Private Limited 
Broadway Hospitality Services Private Limited 
Luxor Metaltec India Private Limited 

Particulars Subsidaries 	 KMP 	Others  

82,88,676 

(-) 	 (-) 	 (-) 

9,01,999 
(-) 	 (-) 	 (-) 

a. Rent Received 
Pathkind Diagnostics Private Limited 

b. Reimbursement Made 
Pathkind Diagnostics Private Limited 

c. Dividend Received 
Gyan Infrastructure Private Limited 

	
2,10,00,000 

	

(-) 
	

( -) 

d. Interest Received 
L uxor Metaltec India Private Limited 

	

(-) 	 (-) 	

83,630 

(-) 

Broadway Hospitality Services Private Limited 
	

3,390 

	

(-) 	 (-) 	 (-) 

e. Redeemption of Preference Shares 
Appian Associate Infrastructure Private Limited 

	
5,00,00,000 

	

(-) 
	

( - ) 	 ( - ) 

f. Loans 
Broadway Hospitality Services Private Limited 	 50,00,000 

(-) 	 (-) 	 (-1 

g. Secuirty Given 
Alankrit Handicraft Private Limited 	 36,000 

(-) 	 ( .1 	 (-) 

h. Borrowings 
Arjun Juneja 	 13,32,00,000 

(-) 	 (-) 	 (-) 

Rajeev Juneja 	 10,15,00,000 

(-) 	 (-) 	 (-) 

Sheetal Arora 	 8,12,00,000 

(-) 	 (-) 	 (-) 

i. Repayment of Borrowings 
Arjun Juneja 	 10,73,00,000 

(-) 	 (-) 	 (-) 

Rajeev Juneja 	 10,15,00,000 
(-) 	 (-) 	 (-) 

Sheetal Arora 	 8,12,00,000 
(-) 

NEW DELHI 
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j. Rent Paid 
Alankrit Handicraft Private Limited 38,880 

k. Security Deposit Received 
( - ) (-) (-) 

Pathkind Diagnostics Private Limited 45,21,096 

( - ) (-) ( - ) 

*Previous year figures are shown in brackets 

C. Balances outstanding as on March 31, 2019 

    

      

Particulars 	 Subsidaries 	 KMP 	 Others 

a. Trade Receivable 
Pathkind Diagnostics Private Limited 

b. Loans 
Broadway Hospitality Services Private Limited 

c. Secuirty Given 
Alankrit Handicraft Private Limited 

d. Borrowings 
Argun Juneja 	 2,59,00,000 

1,84,330 

50,03,051 

36,000 

e. Security Deposit Received 
Pathkind Diagnostics Private Limited 	 45,21,09i3 

D. Balances outstanding as on March 31, 2018 

There were no balances oustandinq as at March 31, 2018. 

31 Interest in other entities 

a. 	Subsidiaries 

The company has following subsidiaries held directly by the company. Following are details of shareholdings in the subsidiaries. 

S.No 	 Name of Company Principal Activities Country of Incorporation 
% of Owner ship interest/Profit Sharing 

 
As at March 31, 2019 	As at March 31, 2018 

1. Appian Associate Infrastructure Private Limited Leasing India 100% 

2. Gyan Infrastructure Private Limited Leasing India 100% 

3. Appian Buildheights LLP Leasing India 79.26% 

4. Appian Buildrise LLP Leasing India 79.54% 

S. Appian Buildwell LLP Leasing India 83.44% 

6. Appian Projects LLP Leasing India 83.70% 

NEW DELHI   
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32 Acquisition on Account of Demeraer 

Pursuant to the approval of National Company Law Tribunal vide order dated May 18, 2018 to the Scheme of Arrangement, the assets 
and liabilities pertaining to Leasing business of Mankind Pharma Limited (erstwhile Holding Company), were transferred to and vested in 
Mankind Biosys Private Limited (the Company) with effect from appointed date i.e. April 1, 2018, in accordance with the Scheme so 
sanctioned. The order has also been filed with Registrar of Companies on June 07, 2018. However, the actual transfer deeds were 
exexuted only after June 07, 2018 and all the income and expenses realted to the date of actual transfer were incurred by Mnakind 
Pharma Limited which are recoverable by Mankind Biosys Private Limited as on date. 

A. 	On account of demerger, the assets and liabilities of demerged undertaking of Mankind Pharma Limited have been transferred to Mankind 
Biosys Private Limited with effect from April 1, 2018 is as follows-: 

As at 
March 31, 2018 

Assets 
Non-current assets 
Investment Property (see note (i) below) 

Land 	 26,75,27,236 
Building 	 1,54,03,91,463 
Plant and equipment 	 2,80,49,896 
Furniture and fixtures 	 78,07,297 
Office equipment 	 3,76,250  

1,84,41,52,142 
Financial assets 

Investments (see note (ii) and (iii) below) 
Appian Associates Infrastructure Private Limited 	 32,66,70,750 
Gyan Infrastructure Company Private Limited 	 33,93,40,070 
Appian Projects LLP (limited liability partnership firm) 	 41,73,92,366 
Appian Buildwell LLP (limited liability partnership firm) 	 41,60,96,196 
Appian Buildrise LLP (limited liability partnership firm) 	 40,14,91,971 
Appian Buildheights 
LLP (limited liability 

40,00,81,902  nArtriPrchiri firm) 

2,30,10,73,255 
Other financial assets - security deposits 2,42,17,500  
Current Assets 
Other current assets 	 11,99,486  
Cash and cash eauivalents 	 6,08,61,864  
Total assets 	 4,23,15,04,247 

Liabilities 
Current Liabilities 
Financial Liabilities 

Trade payables 	 36,18,887 
Trade/ security deposits from vendors and others 	 6,95,13,348 

Provisions 	 3,32,811 
Other current liabilities - statutory dues 	 20,69,476  
Total liabilities 	 7,55,34,522  

B. 	The results of the operations on account of demerger till the date of actual transfer: 

Revenue from operations - rental income 
Other income 
Total Income 

Expenses 
Employee benefits expense 
Other expenses 
Total expenses 

Year ended 
March 31, 2019 

7.73.04.240 
8,551  

7,73,12,791 

10.21.104 
20,900  

10,42,004 

Net Profit / (Loss) 	 7,62,70,787 

Notes: 
(i). Total fair value of above investment properties is INR 19,718.97 lacs as at March 31. 2018. 
(ii) Above investments in unauoted eauitv instruments are fully paid UP and measured at cost. 
(iii) Above investments in limited liability partnership firms are measured at equity method, and are shown as net of contribution, 
drawings and share of profit/ loss for the respective year. 
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33 Earnings per Equity Shares 

Basic earnings per equity share has been computed by dividing net profit after tax by the weighted average number of equity shares 
outstanding for the year. Diluted earnings per equity share has been computed using the weighted average number of equity shares and 
dilutive potential equity shares outstanding during the year. 

Year ended March 	 Year ended March 
31, 2019 	 31, 2018 

Net profit after tax 15,22,77,931 (44,212) 
Weighted average number of equity shares outstanding during the year 3,56,62,370 10,000 
Nominal value of equity shares 35,66,23,700 1,00,000 
Basic earnings per share 4.27 (4.42) 
Diluted earnings per share 4.27 (4.42) 

34 There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

35 The Company has regrouped/reclassified certain balances for March 31, 2018 to conform with current years presentation, none of which 
it believes to be material, hence no additional disclosure are provided. 

For and n •ehalf of the Board of Directors 

(\ (“1  
Rajeev Jun 	 Sheetal Arora 	Manpreet Kaur 
Director 	 Director 	 Company Secretary 
DIN:- 002834 	 DIN:- 00704292 	Membership No. :- A30762 

Place : New Delhi 
Date :02/09/2019 

to.>-  
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