ANM Pharma Private Limited
Balance Sheet as at December 31, 2022
All amounts are in INR lacs unless otherwise stated

Particulars Not - g
S e December 31, 2022 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 4 56.70 57.01
Financial assets
(iYOthers financials assets S 2.49 0.54
Income tax assets (net) (i1 5.09 5251
Total non-current assets 64.28 110.06
Current assets
Inventories 7 953.78 377.25
Financial assets
(i) Trade receivables 8 8,463.78 5,861.74
(iijCash and cash equivalents g 1.14 227.04
Other current assets 10 173.60 192.74
Total current assets 9,592.30 6,658.77
Total assets 9,656.58 6,768.83
EQUITY AND LIABILITIES
Equity
Equity share capital 11 231.06 231.06
Other equity 12 912.09 820.53
Total equity 1,143.15 1,051.59
LIABILITES
Mon-current liabilities
Deferred tax liabilities (net) 13 575 5.34
Total non-current liabilities 5.75 5.34
Current liabilities
Financial liabilities
(i} Borrowings 14 697.49 464.26
(i) Trade payables 15
(a) total outstanding dues of micro enterprises and small enterprises 3.90 -
(b} total outstanding dues of creditors other than micro enterprises and 7,797.16 5,741.17
small enterprises
Other current liabilities 16 g.13 6.47
Total current liabilities 8,507.68 5,711.90
Total liabilities 8,513.43 5,717.24
Total equity and liabilities 9,656.58 6,768.83

See accompanying notes are forming part of these standalone financial statements

As per our report of even date
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ANM Phatrma Private Limited
Statement of Profit and Loss for the nine months ended December 31, 2022

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

All amounts are in INK lacs unless otherwise stated
Particulars Notes
I Income
Revenue from operdlions i
Otlier income 3

Total income (I}

11 Expenses
Purchases of stack-in-trade 19
Changes in inventorias of stock in trade 20
Employes benefits expense 21
Finance costs 22
Depgreclation expenss 22
Other expenses 24

Total expenses {11}
11T Profit before tax (I1-I1)

IV Tax Expense:

Current tax 25
Deferred tax 25
Adjustment of tax relating to eariier periods 25

Total tax expense (IV}

v profit for the period (I1II-IV)

W1 Other comprehensive income
1 Item that will not be reclassified to profit or loss
- memeasurement azin / (loss) of the defined benefit plan

(i} Income tax relating Lo ltem that will not be reclassified to
profit or loss
Remeasurement gain / (loss) of the defined benefit plan

Other comperehensive income for the period (VI)

WII Total comprehensive income for the period (V+VI]

=1

Earnings per enuity share (EPS) (face value of INR 10 each)(see note 311:
Basic EPS [in INR)
Diluted EPS [in INR}

See accompanying notes are forming part of these
As per our report of even date

For Bhagi Bhardwai Gaur & Co.
Chartered Accountants
Firm Reg. no. D07E95N

v

Mohit Gu
Partner
M.No. 5283%7

Place. Mew Delhi
Data:

Place: Hew Delhl
Data:

14,855.38 13.091.83
48.23 100,92
14,904.31 13,192.75
14 B68.71 11,882,586
(576.53] TE5.41
37.48 40.42
74.50 113.36
1.26 1.38
373,53 22142
14,778.95 13,024.55
125.36 i68.20
33.30 41,96
041 .40
0.03 =
33.80 42,38
91.56 125.84
91.56 195,
3.56 5.45
396 5.4%
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ANM Pharma Private Limited

Statement of Cash Flows for the nine months ended December 31, 2022

All amounts are in INR lacs unless otherwise stated

Particulars

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

A. Cash flow from Operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expense
Met foreign exchange differences
Finance income
Finance costs

Warking capital adjustments:
(Increase)/ Decerease in trade receivables
(Increase)/ Decerease in inventaries
{Increase)/ Decerease in finandial asset - others
{Increasa)/ Deceregse in other asset
Increase/ {Decrease) in trade payable
Increase/ (Decrease) in other liability

Tncome Lax paid
Net cash fiows from operating activities (A)

B. Cash flow from Investing activities
Purchase of property, plant and equipment
Interest received (finance income)

Net cash flows from investing activities (B)

C. Cash flow from Financing activities

Interest paid

Proceeds from bormowings

fepayment of borrowings

Net cash flows from financing activities ©

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents
Balances with banks (refer note 3)

- In current account

- in overdralt account

Cash in hand

See accompanying notes are forming part of these standalone financial statements

As per our report of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants

Firm Reg,no. OOﬁBSN

Mohit Gupta
Partner
M.No. 528337

Flace: New Delhi
Date:

125.36 168.20
1.26 1.35
120.28 (69.29)
(5.64] 1.7
29.03 113.36
(2,602.04} (1,155.43)
{576,53) 765.41
(1.93) 0.01
19.14 {178.54)
2,429.61 1,910.52
2.66 63.84
(448,80) 1,622.67
14.03 (17.64)
(434.77) 1,605.03
{095} (2.:47)
5.62 1.75
4,67 {0.72)
{29.03) (113.36)
233.23 L
- (914.00)
204.20 (1,027.36)
(225.90) 576,95
227.04 59.04
1.14 635.99
0.97 635.85
017 0.14
1.14 £35.99
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ANM Pharma Private Limited
Statement of Changes in Equity for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

a.

Equity share capital

Particulars Amount
Equity shares of INR 10 each issued, subscribed and fully paid
As at April 01, 2021 231.06
Changes in equity share capital during the vear =
As at March 31, 2022 231.06
Changes in equity share capital during the period -
As at December 31, 2022 231.06
Other equity
Reserves and Surplus
otal
Retained earnings ¥
Balance as at April 01, 2021 632.67 632.67
Profit for the period 125.84 125.84
Total comprehensive income for the period 125.84 125.84
Balance as at December 31, 2021 758.51 758.51
Balance as at April 01, 2022 820.53 820.53
Profit for the period 01.56 91.56
Total comprehensive income for the period 91.56 21.56
Balance as at December 31, 2022 912.09 912.09

See accompanying notes are forming part of these standalone financial statements
As per our report of even date

For Bhagi Bhardwaj Gaur & Co,

Chartered Accountants

Firm Reg. no. O07895N
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ANM Pharma Private Limited
Motes forming part of the financial statements for the nine months ended December 31, 2022

8 5

2.1

2.2,

2.3.

2.8,

2.5.

Corporate information

ANM Pharma Pvt Ltd (“hersinafler referred to the Company”) was incorporated on 24 Dec 2013 It 15 & associate company of Mankind Pharma
Limited. The company is engaged in the trading of pharmaceutical and related drugs in India.

Basis of preparation
Statement of compliance

These financial statements have been prepared in accerdance with Indian Accounting Standards 34 "Interim Financial Reporting” {referred to as "Ind
a5™, as prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read with Rule 3 of the Companies {Indian Accounting Standards)
Rules, 2015 (as amended from time to tims) and presentation requirements af Division IT of Schedule 111 to the Companies Act, 2013, (ind AS
compliznt Schedule 111, as emended), These financial statements are presented In INR and all values are roundad to the nearest lacs (IMR O0,000),
except when otherwise indicated.

These financlal statements have been prepared by the Management for the preparation of Restated Summary Statemenls for the purpose of
inclusion In the Red Herring Praospectus {"RHP®).

The financial statements have been prepared on a historical cost basis unless otherwise indicated.

Basis of presentation and preparation of separate financial statements

The financial statemants have been prepared on the historical cost basis except for certain financial instruments that are measured at falr values at
the end of 2ach reporting period, as explained In the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value |s the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue, In estimating the fair
value of an assel or a liability, the Company takes Into account the characteristics of the asset or liability if market participants would take thaose
characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurament and/or disclosure purposes in
these financial statements s determined on such & basis, except for leasing transactions that are within the scope of Ind AS 17 ‘Leases' and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 26
‘Impairment of Assets’,

In addition, for financial reporting purposes, fair value measurements are categorisad Into Level 1, 2, or 3 based on the degree to which the inputs
to the fair value measurements are chservable and the significance of the Inputs to the fair valug measurement in its entirety, which are described
as foliows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are abservable for the assel or liability, either directly or indirectly;
and

- Level 3 inputs are unobservable inputs for the asset or liability,

Basis of measurement

The financial statements have been prepared on a going concern basis using historical cost convention and on an accrual methed of accounting.

Current and non-current classification

The Company presents assets and liabilitias in the balance shest based on current/ non-current classification. An asset is treated as current when it
is:

Expected to be realised or Intended to be sold or consumed in normal operating cycle

¥ Held primarily for the purpose of trading

B Expected to be realised within twelve months after the reporting pened, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a ability for at least twelve months after the reporting period

All other assets are classified @s non-current.

A liability is current when:

» It is expected to be settled in normal cperating cycle

» It is heid primarily for the purpose of trading

» It Is due to be settied within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting peried

Current assets/liabilities Include current portion of non-current financial assats/liabilities respactively. All other assets/ liabilities are classified 2s non-
current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time betwean the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Functional and presentation currency

These financial statements are presented in Indian rupee (INR), which is the functianal currency of the Company.




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022

2.6.

2.7.

[G]

(i)

(iiiy

(v}

(v)

3.

New and amended standards adopted by the Company

The Company has applied the following amendments to Ind AS for the first time for their annual reporting period commencing 1 April 2021:

i] Extension of COV10-19 related concessions - amendments ta Ind AS 116,

i} Interest rate benchmark reform = amendments to Ind AS 108, Financial Instruments, Ind AS 107, Financial Instruments: Disclosures, Ind AS
104, Insurance Contracts and Ind AS 116, Leases.

i} Conceptual frameawork for financial reporting under Ind AS issued by ICTAT

w) Ind AS 103: Business combination
v) amendment to Ind AS 105, Ind AS 16 and Ind AS 28

The amendmernits listed above did not have any impact on the amounts recognised in prior periods and are nol expected to significantly affect the
current or future periads.

Further the Company has applied reclassifications consequent to amendments in schedule 111 as amended by Ministry of corporate affairs on March
24, 2021 to current year and comparitive pariods.

Recent accounting pronouncement

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the exsting standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment Rules,
2022, applicable from April 1, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recoanition as part of applying the acquisition methad, the identifiable assets acquired and liabilities
assumed must meet the definitions of assets and labilities in the Conceptual Framewerk for Financial Reporting under Inglan Accounting Standards
(Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These changes da not significantly change
the requirements of Ind AS 103. The Company does nol expect the amendment to have any significant impact In its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts recelved from selling items
produced while the company i€ preparing the asset for s intended use. Instead, an entity will recognise such sales proceeds and related cost in
profit or loss. The Company does not expect the amendments to have any impact in its recognition of its property, plant and equipment in its
financial statements.

Ind AS 27 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling' a contract comprises the "costs that relate directly 1o the contract’. Costs that relate directly
to & contract can either be incremental costs of Tulfilling that contract (examples would be direct labour, materials) or an allocation of other costs
that relate directly to fulfilling contracts. The amendment is essentially a clanfication and the Company does not expect the amendment Lo have any
significant iImpact in its financial statements.

Ind AS 109 — Annual Improvements te Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the "10 percent’ test of Ind AS 109 In assessing whether to derecognise a
financial hability. The Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 116 — Annual Improvements to Ind AS (2021}

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor In order Lo resolve any potential confusion
regarding the treatment of lease incentives that might arise because of how lease Incentives were described in that illustration The Company does
not expect the amendment to have any significant Impact in its financial statements.

Significant accounting policies
The Company has applied the following accounting policies to all periods presented in these Ind A5 financial statements,

Revenue recognition

Revenues are measured at the fair value of the consideration recelved or receivable. Revenue is reduced for rebates, trade discounts and other
similar allawances,

1hd A5 115 'Revenue from Cantracts with Customers’ was notified on 28 March 2018 and establishes a five-step model to account for revenue
arising from contracts with customers. Under Ind AS 115, revenue is recognised at an amount that reflects the consideration to which an entity
expects to be entitied in exchange for transferring goods or services to a customer.

Sale of goods

Revenue from sale of goods are recognised on transfer of significant Asks and rewards of ownership to the buyer, where recovery of the
consideration |5 probable, the associated costs and possible return of goods can be estimated reliably and there is no continuing manzgement
invalvernent with the goods and the amount of revenue can be measured reliably. The transfer of significant risks and rewards of ownership
generally coincides with the delivery of goods to customers. Revenue from sale of goods includes excise duly but exclude sales tax and value added
tax.

Income from services
Reveriues from services are recognised when services are rendered and related costs are incurred
i TuK]

Interest income is racognised on time proportion basis with reference to effective interest rate method. Dividend Income is accounted for when the
right to receive it 5 established.

Export benefits available under prevalent schemes are accounted to the extent considered receivable,




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022

3.2,

3.4.

3.5.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsoiescence and other losses, where considered
necessary. Cost of inventories includes all costs and overheads in bringing the inventories to their present condition, Cost i= arrived at maving
welghted average basis, Work-in-process and finished googs include appropriate propartion of overheads

Net realisable value represents the estimated selling price far inventories less all estimated costs of completion and cost necessary Lo make sale

Cash flow statement

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash Flows", wheraby profit/loss before extraprdinary items and
tax is adiusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activitles of the Company are segregated based on the avallable infarmation.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months
ar less from the date of acquisition}, highly liquid investments that are readily convartible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Property, plant and equipment
Property, plant and equipment are measured al cost less sccumulated depreciation and any accumulated impairment losses.

The initial cost of property, plant and equipment comprises its purchase price; including import duties and non-refundable purchase taxes, and any
directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the initial estimate of the costs
of dismantling and remeving the item and restoring the site on which it is located, wherever applicable. Items such as spares 2re capltalized when
they meet the definition of property, plant and equipment.

If significant parts of an item of property, plant and eguipment have different useful lives, then they are accounted for as separate items (major
componants) of property, plant and equipment, Likewise, on initial recognition, expenditure ta be incurred towards major inspections and cverhauls
are identified as a separate component and depraciated over the expected period till the next overhaul expenditure.

Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to Its book value only if it increases the future economic
henefits from the existing asset beyond its previously assessed standard of performance/iife. All other expenses on existing property, plant and
equipment, including day-to-day repair and maintenance expanditure and cost of replacing parts, are charged to the statement of profit and loss for
the period during which such expenses are incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
amaunt of property, plant and equipment, and are recognized net within uther income/other expenses in staternent of profit and 1oss.

Capital work in progress

Assets in the course of construction are capitalized in capital work (n progress account. At the peint when an asset is capable of operating in the
manner intended by management, the cost of construction is transferred to the appropriate category of properly, plant and equipment. Costs
associated with the commissioning of an asset are capitalised until the period of commissioning has been completed and the asset is ready for its
intended use.

Depreciation and amertisation

Depreciation on Property, plant and equipment has been provided on the straight-line method {5LM} to allocate thelr cost, net of their residual
values, as per useful life prescribed in Schedule 11 to the Acl. Management’s assessment of independent technical evaluation/advice takes into
account, inter alia, the nature of the assets, the estimated usage of the assets, the operating conditions of the assels, past history of replacement
and maintenance support, The depreciation method, asset’s residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
each reporting period prospectively,

Depreciation an tangible fixed assets has been provided on the straight line method as per the useful life prescribed in Schedule 11 to the Companies
Act, 2013 except in respect of mabile phones in which case life of the asset is considered to be 2 years.

Additions on account ef insurance spares, additions/extensions forming an integral part of existing plants and the revised carrying amount of the
assets identified as impaired, are depreciated over residual life of the respective asset.

An item of property, plant and equipment is dereccgnised upon disposal or when no future economic benefits are expected to arise from the
continued use of assel. Any galn or |oss arising on the disposal or relirement of an item of property, plant and equipment is determined as the
difference hetween sales proceeds and the carrying amount of the asset and is recognised in statement of profit and loss.

Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are accounted for
prospectively,




ANM Pharma Private Limited

Notes forming part of the fi ial stat ts for the nine months ended December 31, 2022

3.6.

39,

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts ef all of its tangible and intangible assets to determine whether
there is any indication based on internalf external factors that those assets have suffered an Impairment loss. [T any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible {o estimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. When a reasenable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be
identified,

Recoverabie amount Is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash fiows are
discounted to their present value using a pre-tax discount rate that reflects current market assessmeants of the time value of maney and the risks
specific to the assats fer which the estimates of future cash flows hawve not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of asset (or
cash-generating unit) is reduced to Its recoverable amount, An impairment loss Is recagnised immediately in statement of profit and loss,

When an Impairment loss subsequently reverses, the carrying amount of the assets {or cash-generating unit) Is increased to the revised estimate of
Its recoverable amount, but so that the increased carrying ameunt dees not excead the carrying amount that weuld have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairmeant loss Is recognised immediately in
statement of profit and loss,

Foreign currency transactions and translations

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates ('the functional currency’). The financial statements are presented in Indian rupee (INR}), which is the Company's functicnal and
presentation curréncy.

Transactions in currencies other than the functional currency are translated into the functional currency at the exchange rates ruling at the date of
the transaction. Monetary assets and liabilities denominated in other currencies are translated Into the functional currency at exchange rates
prevailing on the reporting date. Nen-monetary assets and lliabllities denorminated in other currencies and measured at historical cost or fair value
are translated at the exchange rates prevailing on the dates on which such values were determined.

All exchange differences are included in staternent of profit and loss except any exchange differences on monetary items designated as gn effective
hedging instrument of the currency risk of designated forecasted sales or purchases, which are recognized in the other comprehensive income.

Employee henefits
Employee bengfits include provident fund, employee state insurance schame.
Defined contribution plans

The Company's contribution to provident fund and employee state Insurance scheme are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made and when services are rendered by the employees.

-tarm empl i

The undiscounted amount of short-term employee benefits expectad to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service.

The Provision of Payment of Gratuity Act 1972 are not applicable to the company.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right Lo control the usa

‘of an identifiad asset for a period of time in exchange for consideration,

Company as a lessee

The Company's lease asset classes primarily comprise of lease for land and building, The Company applies & single recognition and measurement
approach for all leases, except for short-termn leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

The company has entered into lease agreement for builiding which has been assessed as operating lease and accordingly the company has
recognised rental expenses on & straight line basis over the tenure of lease.,

2.10. Earnings per share




ANM Pharma Private Limited
Motes forming part of the financial statements for the nine months ended December 31, 2022

3.11.

3.12.

Basic earmings per share is computed by dividing the profit / (loss) after Lax (including the post tax effect of extraordinary items, ir any) by the
weighted average numbear of equity shares outstanding during the year, Diluted sarings per share is computed by dividing the profit / (loss) after
tax (including the post tax effect of extraordinary ltems, I any) as adjusted for dividend, interest and other charges Lo expense or income {net of
any attributable taxes) refating to the dilutive potential equity shares, by the weighted average number of equlty shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of &l dilutive potential
equity shares, Potential equity shares are desmed Lo be dilutive only If thelr conversion to equity shares would decrease the net profit per share
from continuing ordinary operations. Potenbial dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have
been (ssued at a later date, Dilutive potential equity shares are determined independently for each period presented. The number of equity shares
and potentially dilutive equily shares are adjustad for share splits / reverse share splits and bonus shares, as appropriate

Taxes on income

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items
recognised dirsctly In equity or in Other Comprehensive Income.

Current income {ax

The tax currently payable is based on taxable profit for the year. Taxable prefit differs from "profit before tax' as reported in the statement of profit
and loss because of iterns of income or expanse that are taxable or deductble in other years and items that are never taxable or deductible, The
current tax is calculated using tax rates end tax laws that have been enacted or substantively enacted by the end of the reporting period,

Current tax assets and liabilities are cffset only if, the Company!
i) has a legally enforceable right to set off the recognised amounts; and
il} Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the réporting date.

Dieferred tax assets are recognised for all daductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred Lax assets are recocnised o the extent that it is probable that taxable profit will be avaiable against which the deductible temporary
differances, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewad at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be availatie to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recoanised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the year when the asset is realised or the liability is
settled, hased on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relatée to the same taxable entity and the same taxation authority.

Deferred tax assets on unsued tax losses are recognised only to the extent of nel Deferred tax Liabilities.
Current and deferred (a r

Current and deferred tax are recognised in statement of profit and loss, except when Lhey relate to items that are recognised in other
comprehensive incorme or directly in equity, In which case, the current and deferred tax are also recognised |n other comprenhensive inceme or
directly in equity respectively.

Provisions and contingencies

Provisions are recognised when the Company has a present obfigation (legal or constructive) as a resull of g past event, It Is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a relizble estimate can be made of the amount of the
obligation. When the Company expects sorme or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separste asset, but only when the reimbursement is virtually certain, The expense refating to a provision |s presented in the
staterment of prefit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value
using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liabllity. Unwinding of the discount is recognized in statement of prafit and loss as & finance cost. Provisions are reviewed at each
reparting date and are adjusted to reflect the current best estimate.

A contingent lizbility is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
ofe oF more uncerain future events beyond the canirol of the Company or & present obligation that is not recognised because it is not probable that
an outflow of resources will be required to setile the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannet be recognised because It cannot be measured reliably. The Company does net recegnize a contingent liability but discloses its existence In
the financial statements.

In the normal course of business, contingent liabilities may arise from litigation and other claims aganst the Company, There are certain obligations
which managament has concluded, based on all available facts and drcumstances, are not prabable of payment ar are very difficult to guanlify
reliably, and such cbligations are treated as Contingent liabilities and disclosed in the notas but are nol reflected as liabilities in the financial
statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not
expected that such contingencies will have a material effect on its financial position or profitability.

Contingent assets are nat recognised but disclosad in the financial statements when an Inflow of economic benafits is probable,
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Insurance claims

Insurance claims are accounted for on the basis of caims admitted / expected to be admitted and to the extent that the amount recoverable can be
measured reliably and it is reasonable to expect ultimate collection,

Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes & parly Lo the contractual provisions of the instruments,

Financial assets and financial lizbilities are |nitially measured at fair value. Transaction costs that are directly attrib: e ta the acquisition ar issue
of financial assets and financial liabilites (other than financial assets and Anancial liabilities at fair value through profit or loss) are added (o or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised immediately in statemant
of profit and loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that reqguire delivery of assets within the time frame established by regulation or convention in the
marketplace.

All recognised financial assals are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assets.

Classification of financial assets

Debt instruments that meet the fallowing conditions are subsequantly measured at amortised cost less impairment loss (except for debt investments
that are designated as at fair value through profit or loss on initial recognition):

+ the asset is held within a business model whose objective is to hold assets in order Lo collect contractual cash flows; and
= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of zliocating interest income over the relevant
perind, The effective interast rate is the rate that exactly discounts estimated future cash recelpts (including &l fees and points paid or receivad that
form an integral part of the effective interest rate, transaction costs and cther premiums or discounts) through the expected life of the debt
Instrument, or, where appropriate, a sharter period, to the net carrying @mount on initial recognition.

Income Is recognised on an effective interest basis for debl instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or less and Is Included in the Statement of Profit and Loss.

Financial assets at fair value through profit or loss {(FVTPL)

Investments in equity Instruments are classified as at FYTPL, unless the Company Irrevocably elects on initial recognition to present subsequent
changes in fair value in other comprehensive income for equity instruments which are not held for trading.

A financial asset may be designated as at FVTPL upen Initial recognition if such designation efiminates or significantly reduces a measurement or
recognition inconsistancy that would arise from measuring assets or liabilities or recognising the gains and lesses on them on different bases. The
Campany has not designated any debt instrument as at FVTFL,

Financial assets at FVTFL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement
recogrised in statement of profit and loss. The net gain or loss recognised in statement of profit and loss is included in the "ather gains and losses’
line item.

Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on
that financial Instrument has increased significantly since initial recognition. If the credit nisk on a financial Instrument has not increased significantly
since initial recognition, the Company measures the lpss allowance for that financial instrumant at an amount equal to 12-month expected credit
|nsses.

However, for trade receivables or conlract assets that result in relation to revenue from contracts with customers, the Company measures the loss
allowance &t an amount equal Wo lifetime expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change
in the risk of a default occurring over the expected life of the financlal instrument instead of the change in the amount of expected credit losses, To
make that assessment, the Company compares Lhe risk of a default occurring on the financial instrument as at the reporting date with Lthe risk of a
default occurring an the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

Derecognition of financial assets

The Campany derecognises a financial assel when the contractual rights to the cash flows from the asset expite, or when It transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to ancther party, If the Company neither transfers nor retaing
substantially all the risks and rewards of ownership and continues to cantrol the transferred asset, the Company recognises its retained interast In
the asset and an associgted liability for amounts it may have to pay, If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company centinues to recognise the financial asset.
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On derscognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration raceived
and receivable and the cumulative gain or loss that had been recognised in other comprehensive ingome and accumulated in equity is recognised in
profit or loss if such gain or loss would have otherwise been recognized in prafit or loss on disposal of that financlal asset

On derecognition of @ financial asset other than in its entirety {€.g. when the Company retains an option ta repurchase part of a transferred asset),
the Company allogates the previous carrying amount of the financial asset between the part it continues Le recognise under continuing involvemeant,
ard the part it no longer recognisas on the basis of the relative fair values of those parts on the date of the transfer. The difference between the
carrying amount aflocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and
any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss IF such gain or less
would have otherwise been recognized in profit or loss en disposal of that financial asset. A cumulative gain or logs that had been recognised in
cther comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of
the relative fair values of those parts.

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a Comnpany are classified as either financial liabilities or as equity In accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments
An eguity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities, Equity
instrumants issued by a Company entity are recognised at the proceeds received, net of direct issue costs,

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity, No gzin or loss is recagnised in profit or loss on
the purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilities

All fingncial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities that
arise when a transfer of a financial asset does not gualify for derecognition or when the continuing invalvement approach apphies, financial quarantes
contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interast rate gre measured in
accordance with the specific accounting palicies set out below.

Financial liabilities are classified as at FYTPL when tha financlal liability is either held for trading or it is designated as at FVTPL.

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
= It has been incurred principally for the purpose of repurchasing it in the near term; ar

» on initial recognition 1t is part of a portfalio of identified financial instruments that the Company manages togsther and has a recent actual pattern
of short-term profit-taking; or

« it is a derivative that is not dgesignated and effective as a hedging instrument,

A financial liability other than a financial lizbility held for trading may be designated as at FYTPL upan initial recognition if:
» such designation eliminates or significantly reduces a measurement or recegnition inconsistency that would otherwise arise; or

« the financial liability forms part of a Company of financlal assets or financial liabilities or both, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company's documented risk managament or investment stratedy, and infarmation about the Company
is provided internally on that basis; or

= it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 parmils the antire combined conlract to be designated
as at FYTPL in accordance with Ind AS 108,

Einancial liabilities at FVTFL are stated at fair value, with any gains or losses arising on remeasurement recognisad in statement of profit and loss.
The net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liabllity and is included in the “cther
gains and losses' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability
that is attributable to changes in the credit risk of thal liability is recognised in other comprehensive income, unless the recognition of the effects of
changes in the lisbllicy's credit risk in other comprehensive income would create or enfarge an accounting mismatch in statement of profit and loss:
The remaining amount af change in the fair value of liability is recognised in statement of profit and loss, Changes in fair value sttributadie to 2
financial liakility’s credit risk that are recognised in other comprehensive income are not subsequently reclassified to statement of profit and loss,

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value
through profit or loss are recognised in statement of profit and loss,

F ial llabilities juently ed at amortised cost

Financial liabilities that are not held-for-trading and are not dasignated as at FYTPL are measured at amortised cost at the end of subsequent
accounting perlods. The carrying emounts of financial liabilities that are subsequently measured at amorbsed cost are determined based an the
effective interest method. Interest expense that is not capitalised as part of costs of an asset s included in the Tinance costs’ line (tem.
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The effective Interast method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the refevant
period. The effective interest rate s the rate that exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral parl of the effective intersst rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Foreign exchange gains and losses

Eor financial liabilities that are denominated in & foreign currency and are measured at amortsed cost at the end of each reperting periad, the
foreign exchange gains and losses are determined based on the amertised cost of the instruments and are recognised In the ‘ather gains and losses’
fine item in the statement of profit and loss

The fair valua of financial labilities denominated in a foreign currency is determined In that foreign currency and translated at the spaot rate at the
end af the reporting peried. For financial kabilities that are measured a5 at FYTPL, the foreign exchange component forms part of the fair value gains
or losses and is recognised in the statemant of profit and loss.

Derecognition of financial liabilities

The Company derecognises financial llabilities when, and enly when, the Company's obligations are discharged, cancelled or they expire. The
difference between the carrying amount of the finandal liability derecognised and the consiceration paid and payable is recognised in statement of
profit and lass.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash cor cash equivalents,
the Company has ascertained its operating cycle as twelve months for the purpose of current nan-current classification of assets and liabilities.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements in conformity with Ind AS reguires management to make Judgements, estimates and assumptions that
affect the application of accounting policies and the reported amaounts of assats, liabilities, incame, expenses and disclosures of contingent assets
and liabllities at the date of these financial statements and the reported amaunts of revenues and expenses for the years presented, Actual results
may differ from these estimales under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised In the periad in which the
estimate is revised and future perlods affected.

In particular, Information about significant areas of estimation uncertainty and critical judaments in applylng accounting policies that have the most
significant effect on the amounts recognized in the financial statements are included In the following accounting policles andfaor notes:

Estimation of uncertainties relating to the global health pandemic from COVID-18 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these financlal
statements including the recoverability of carrying amounts of financial and non financial assets. In developing the sssumptions relating @ the
possible future uncertainties in the global economic conditions because of this pandemic, the Campany has, at the date of approval of these financial
statements, used internal and external sources of information including credit reporis and related information and economic forecasts and expects
that the carrying amount of thase assats will be recovered,

Critical estimates and judgements in applying accounting policies

The folewing are the critical judgements, apart from those estimations that the management has mads in the process pf applying the Compeny
accaunting Policies and that have most significant effect on the amounts recognised in the financial statements.

Provisions and contingencies

The significant caplital commitments in relation to varicus capital projects are not recogrized in the balance sheet, In the normal course of business,
contingent liabitities may arise from litigation and other claims against the Company. Guarantees are also provided In Lthe norma! course of business.
There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are
very difficult to quantify reliably, and such obiigations are treated as contingent liabllities and disclosed in the notes but are not reflected as liabllities
in the financial statements, Although there can be ne assurance regarding the final cutcome of the legal procesdings in which the Company Involved,
it is not expected that such contingencies will have a material effect on its financial position or profitability.

Fair value measurement of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and
financial liabilities recorded in the balance sheet in respect of which guoted price in active markets are avallable are measured using valuation
techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required In establishing fair valuss. Judgments include considerations of inputs such as llguidity risk, credit risk and volalility. Changes in
assumptians about these factors could affect tha reported fair value of financial Instruments.

Impairment of assets
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In assessing the property, plant and eguipment and intangible assets for impairment, factors leading to significant reduction in profits such as
changes in commodity prices, the Company’s business plans and changes in regulatory environment are taken into consideration. The carrying valug
of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of
disposal and value in use. Recoverable value is based on the managemant estimates of commaodity prices, market demand and supply, economic
and reculatory climates, long-term plan, discount rates and other factars. Any subsegquent changes to cash flow due to changes in the
abovementioned factors could Impact the carmying value of the assets

Useful life of property, plant and equipment

Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives. Management reviews the
useful economic lives at least once a year and any changes could affect the depreciation rates prospectively and hence the asset carrying values,
The Company also reviews its property, plant and equipment, for possible impairment If there are events or changes in crcumstances that indicate
that carrying values of the assets may not be recoverable. In assessing the property, plant and eguipment for impairment, factors leading to
significant reduction In profits such as changas in commodity prices, the Company's business plans and changes In regulatory envirenment are taken
into consideration.

The carrying value of the assels of a cash generating unit (CGU) is compared with the recoverable ameount of those assets, that is, the higher of fair
value less costs of disposal and value in use. Recoverable value is based en the management estimates of commodity prices, market demand and
supply, economic and regulatery climates, long-term plan, discount rates and other factars. Any subsequent changes to cash flow due to changes in
the above mentioned factors could impect the carrying value of the assats.

Contingencies and commitments

1in the normal course of business, contingent llabilities may anse from litigation, taxatien and other claims against the Company. A Lax provision is
recognised when the Company has a present obligation as a result of a past event, It Is probable that the Company will be required to settle that
obligation.

Where It is management's assessment that the outcome cannot be reliably quantihied or 1s uncertain the claims are disclosed as contingent liahilities
unlass the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not previded for in the financial statements,

when considering the classification of a legal or Lax cases as probable, possible or remote there is judgement involved, This pertains to the
application of the legislation, which in certain cases is based upon management’s interpretation of country specific tax law, In particular India, and
the likelihood of seftlement, Management uses in-house and external legal professionals Lo inform thelr decision.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does nol expect tham to have a materially
adverse impact on the Company’s financial position or profitability. The liabilities which are assessed as possible and hence are not recognised In
these financial statements,

Measurement of defined benefit obligations

The obligation arising from the defiend benefit plan is detremined on the basis of actuarial assumptions, Key actuarial assurnptions include discount
rate, trends In salary escalation and vested future benefits and life expectancy. The discount rate Is determined with reference to market ylelds at
the end of the reporting period on the governmeant bonds. The period to maturity of the underlying bonds correspond to probabile maturity of the
post-employment benefit cbligations,

Key sources of estimation uncertaininty

[g) Taxes

Uncertainties exist with respact to the interpretation of complax tax regulations, changes in tax laws, and the amount and timing of future
taxable \ncome. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements,
differences arising betwsen the actual results and the assumptions made, or future changes to such assumptions, could necessitate future
adjustments to tax income and expense already recorded, The Company establishes provisions, based on reasonable estimates. The amount
of such provisions is based on various factors, such as experience of previous tax audits and differing Interpretalions of tax regulations by the
taxable entity and the responsible tax autherity, Such differences of interpretation may arise on a wide variety of issues depending on the
conditions prevailing in the respective domicile of the campanies.

(k)  Impairment of Financial assets

The impalrment provisions of financizl assets are based on assumptions about risk of default and expected loss rates. the Company uses
judgment In making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history existing
market cenditions as well as forward locking estimates at the end of each reporting period.

() Impairment of non-Financial assets

The Company assesses at each reporting date whethar there is an indication that an asset may be impaired. If any Indication exists, or when
annual impairment testing for an asset is reguired, the Company estimates the asset's recoverable amount. An assets recoverable amount is
the higher of an asset's CGU'S fair value |ess cast of disposal and its value in use. It |5 determined for an Individual assef, unless the asset
does not ganerate cash inflows that are largely independent of those frem other assets or Company’s of assets. Where the carrying amount of
an asset or CGU exceads its recovarable amount, the asset is considered impaired and (s written down to its recoverable amount.




ANM Pharma Frivate Limited

Notes forming part of the financial statements for the nine months ended December 31, 2022

All amounts are in INR lacs unless otherwise stated

4 Property, plant and equipment

Carrying amounts of:

As at
December 31, 2022

As at
March 31, 2022

Building 52.63

Furniture and fixtures 0.66

vehicles 061
Office equipment 2.57
Computers 0.23

56,70
Building Furniture and Vehicles Office Computers Total
fixtures equipment

Cost/ carrying value:

Balance as at April 01, 2021 5B.58 1.03 .44 1.19 0.78 62.02
Additions - = 0.77 1.70 = 2.47
Disposals/ adjustments - - - - = 4
Balance as at December 31, 2021 58.58 1.03 1.21 289 078 64,49
Balance as al April 01, 2021 58.58 1.03 0.44 1.19 0.78 62,02
Additions - 0.14 0.7 2.48 3.37
Disposals! adjustments - - - - - =
Balance as at March 31, 2022 58.58 117 1.21 3.65 0.78 65,39
Additions - - - 0.95 = 0.95
Disposals/ adjustments = - - = - -
Balance as at December 31, 2022 5B.58 1.17 1.21 4.60 0.78 66,34
Accumulated depreciation:

Balance as at April 01, 2021 4.32 0.30 0.34 1.05 0.55 6.56
Depreciation expense 0.70 0.08 i1 0.47 - 1.36
Disposals/ adjustments - - - - - -
Balance as at December 31, 2021 5.02 0.38 0.45 1.52 0.55 7.92
Balance as at April D1, 2021 4.32 0.30 0.34 1.05 0.55 6,56
Cepreciation expense 0.93 0.12 0.15 0.62 = 1.87
Disposals! adiustments = : = 2 - -
Balance as at March 31, 2022 5.25 0.42 0.49 1.67 0.55 8,38
Depreciation expense 0.70 0.08 i1 0.36 ¥ 1.16
Cisposals/ adjustments = : = =
Balance as at December 31, 2022 5.95 0.51 0.60 2.03 0.55 9.64
Net Carrying value

Balance as at December 31, 2021 53.58 0.65 0.76 1.37 0,23 56.57
Balance as at March 31, 2022 53.33 0.75 0.72 1.98 0.23 57.01
Balance as at December 31, 2022 52.63 0.66 0.61 2,57 0.23 56.70
Note :

1, The Company undisputediy possesses the title deads for all proparties heald by the Company, ted under 'Build ' in the above schedule, Further, the Company does not hold any property where-in the

title deed deoes not convey a lucid owinership Interest in favor of the Company with respect to such property,
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As at As at
December 31, 2022 March 31, 2022
5 Other financial assets

Non-Current
(Unsecured and considered good)
Financial assets carried at amortised cost
Security deposits (see note (a) below} 0.25 0.25
Fixed depaosits with original maturity of more than 12 months 0.3 0.29
(see note (b) below)

2.49 0.54

Notes:
a. Security deposits include deposits of INR 0.15 lacs as at December 31, 2022 and INR 0.15 lacs as at March 31, 2022 are lien
marked with banks against which bank quarantees have been issued to government authorities.

b. Bank deposits includes interest accrued and not due amounting to INR 0.15 lacs and INR 0.14 lacs as at December 31, 2022
and as at March 31, 2022 respectively.

6 Income tax assets and liahilities As at As at
December 31, 2022 March 31, 2022
Income tax assets
Income tax receivable (net of provisions) 5.09 S2.51
5.09 52.51
As at As at
December 31, 2022 March 31, 2022

7 Inventories

Stock in trade
In hand 730.87 353.67
In transit 222.91 23.58

953.78 377.25
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Al amounts are in INA Lncs unloss stated
s at Ais At
33, 3033 Mareh 31, 2032
8 Trade receivables
Unseceres, consideres gaod LELER 568174

AR, e EFOLTA

B Trade Rucelvables aculna scheduls
£ a1 Decearher ¥1. 2672
Tutstanding for following perods from duoe date of payment
Particulacs Gurmnt bl 8 6 montha- 1 Tonal
natdus ‘:“m"m "“":‘m' 5 1-3 years 2-3years  More than 3 years
Undiepetee Trade Racavables - cansidared gnad 7 20213 221 63 onz . 844378
Wneispuled Trade Raceluabies = which haue significant = & T - = =
increase in credit fisk
Uingieastad Trade resehable — cradit imnaired % # = 5 .
Bisoutad Trade recenables - conaidered adod = 2 g . =
Disputed Tiade recevatles - which hawe signiicant = 3 g = : B
inEfmane in eredic ik
Ciznuted Trede recervacies - tredit mod ired = - . = . F :
= CFEFEE] 2163 A7) 5 - ERTERD
z i Teor TaThoui SIS Trism due date of T
Git=ta rding Tor Tallowing periois from due date of paymen
o R T pe— L R AL L
- Total
Pt not dug  Fessthen® - Gmonths =1 00y ayears More than 3 years e
Mesths year
= aead 5548 30 24757 5553 4245 - - 586174
Undizputed Trace Reseivables — mhich have significant = = - - . 5 B
ANCIaBE in Credls Mgk
Undiscuted Trade recelvatls - credit imsaired o 2 5 = : 5 3
Discuted Tra e recelvables - cansidered aood = 5 : H 5 3
Disputed Tiade rocalvables = which have significant = = g : = :
ingeease in coadt ripk
Ditoubed Trade receivabilés = crad® impaired - - - = .
T Z17.5% SEGS FFNT - - S86174

Tne Company bas uzed a practical expedient by computing the expected ¢feit 1965 allowande for trade recaivatles baged on historical credit ioss oxperience and sdjusted for fofwand losking
infarmatan,

b The average eredil pered to custerners ranges uptc 20 days. No interest is charged on trade receivaties wpio the due dete from the date of the inveics.
©. Trade Receivables include dus bo releled parties as o1 Decomber 31, 2022 © MK 7,006.54 lacs (March 31, 2022 : INA 4,417.05 lacs)
] Cash and cach wauivalents

As st Aol
December 31, 2022 Hareh 31, 2022

Balances with banks

= In current account .57 574
< in everdraft account a0
Cath in hand 017 (X3

114 222,03
Mote:
‘The e are no resteictions vt reaard to cash and cash ecuiveleats 2= at the end of the reoorling veriod and ceear parsiad

Az at R at
December 31, 2022 March 33, 2022
10 Cther assets

Currant
[unsecured ong consldared good)
Prepaic espenzzs BT 1.81
Acvances to vendors 005 B4 58
Asdvances 1o emaloees .55 4
Balances with Sovern ment awthontios 18527 103 ;l;

Cther receivables

710 19374,
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i1 Share capital

Authorised
30,000,000 equity shares of INR 10 each
(®arch 31, 2022 1 30,00,000 equity shares of INR 10 2ach)

Issued, subscribed and fully paid up

23,110,606 equiity shares of INR 10 each fully paid up
{March 31, 2022 : 23,10,606 equity shares of INR 10 each)

MNotas:

{il Rights, preferences and restrictions attached to Equity Shares

Equity shares

LLE.
December 31, 20232

As at
March 31, 2022

300.00 300.00
231.06 231.08
231.06 231.06

The Caompany has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares |5 entitled 1 one vote per share, In the event
of liquidation of the Company, holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amount. The
distribution will be in proportion to the number of equity shares held by the sharehodders.

(i) Reconclliation of the number of shares and amount at the L and at the end of the period/year:
Issued equity capital
As at As at
js] ber 31, 2022 March 31, 2022
Particulars Mumber Amount Number Amount
Equity shares outstanding al the beginning of the period/year 23,10,606 23108 23,10,608 23105
Add @ Issued during the periodfyear < - - -
Equity shares outstanding at the end of the period/year 23,10,606 231.06 23,10,606 231.08
{iii} Shares held by each shareheolder holding more than 5 percent shares:
As at As at
ber 31, 2022 March 31, 2022
Numbers %5 holding Numbers %o holding
Equity shares
Mankind Pharma Lid 7.85,606 et 7,85,606 345
ABS Mercantiles Pvt Lid 7,62,500 33% 7,62,500 335
Mishchem International Put Ltd 7.62,500 33% 4,562,500 33%
23 10,606 100% 23,10.606 100%:
{iv] Shares held by mach promoter {As per Section 2(69) of Companies Act 2013)
As at D k 31,2022
S.No|Promoter Name Number of shares | %o of total shares %% change during
held the peripd
ind Foo 7,85,606 34% -
2LABS M I 7.62,500 3% =
3l mishchem Internatignal Put Lid 7,62,500 33% =
at March 31, 2022
S.No|Promoter Name Number of shares | % of total shares | % change during
held the year
1 Mankind Pharma Lid 7,85,6006 34% =
2| ABS Mercantiles Pyl Lid 7,62,500 33%, -
3 Wighchem Internatipnal Pui Lid 7,62,500 33t =
As at As at

12 Other equity

Retained earnings {refer note 12 1)

12.1  Retained earnings

Balance at the beginning of the period/year
Profit for the pericd/year

Balance at the end of the period/ year

December 31, 20232

March 31, 2022

91209 820.53
912.09 B20.53
Ax at As al

December 31, 2022

March 31, 2022

820.53 E32GT
a91.56 187.86
512,08 §20.53_
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All amounts are in INR lacs unless otherwise stated
As at As at As at
__December 31,2022 __ December31,2021 ~ _ March 31,2022
13 Deferred tax balances
Deferred tax liabilities {5.75) (5.20) {5.34})
Deferred tax assets
Deferred tax assets / (liabilities) (net) (5.75) (5.20) (5.34)

For the nine months ended December 31, 2022 Opening Recognised/reversed Recognised in other Closing balance
Balance in Profit or loss comprehensive Income

Deferred tax liabilities in relation to

Property, plant and equipment (5.34) (0.41) o (5.75]

Deferred tax assets / (liabilities) (net) (5.34) (0.41) - (5.75)

For the year ended March 31, 2022 Opening Recagnised/r d 9 d in other Closing balance
Balance in Profit or loss comprehensive Income

Deferred tax liabilities in relation to

Property, plant and equipment (4.80) {0.54) = [5.34)

Deferred tax assets / (liabilities) (net) (4.80) {B.Ss! - (5.34)

For the nine ths ended D ber 31, 2021 op g Recognised/reversed Recognised in other Closing balance
Balance in Profit or loss comprehensive Income

Deferred tax liabilitias in relation to

Froperty, plant and eguipment (4.80) {0.40) - (5.20)

Deferred tax assets / (liabilities) (net) (4.80) (0.40) & {5.20)

Deferred tax assets and liabilities are being offset as they relate to taxes on Income levied by the same governing taxation laws.
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As at As at
December 31, 2022 March 31, 2022
14 Borrowings
Current
(Secured, valued at amortised cost)
Credit facilities from banks 697.49 464.26
697.49 464.26
Note:

(&) The company has taken credit faciitles fram IDFC bank and HOFC bank which are secured by:
(1) First pari passu charge on all current assets and movable fixed assets (both present and future).
(ii} Uncanditional and irrevecable corporate guarantee of Mankind Pharma Ltd
{b) The cash cradit facility from IDFC bank carries an interest rate of 9.25% p.a.
(c) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts.

(d) The company has used the barrowings from banks and financial Institutions for the specific purpose for which it was taken at the balance sheet date,

14.1 Chanaes in liability arising from financing activity.

Particulars As at As at
December 31, 2022 December 31, 2021
Opening balances 464.26 1,415.74
Interest Expense 29.03 68.36
Cash Qutflows - (514.00)
Interest Paid (29.03) (68,36}

Closing balances 231.03 501.74
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Motes forming part of the financial statements for the nine months ended December 31, 2022

All samounts are in INR lacs unless otherwise stated
As at AL at
December 31, 2022 March 31, 2022
15 Trade payables

Current
I tetal outsianding dues of micte enterprises and small enterprises {see note © balow) 390 >
it total outstanding dues of creditors other than micro enterprises and small enterprises 7.797.16 529117
7.801.06 5.241.17
15.1  Trade Payable ageing schedule
As at December 31, 3022
] ding for following periods fram Aue OAte of payment o Torel
Particulars Unbilled due Not due Less than 1 year 1-2 yedrs -3 years More than 3 years
Total outstanding dues of micro enterorises and small enteronaes = = 3.90 > 350
Total outstanding dues of creditors other than micro enterprises and small
enterorises . B.45 7.788.13 .58 > « 7.787.18
Disputed dues of micro enterprises and small enterprises & - - - s = -
Disputed dues of credityrs other than micro entercrises and small entaronizes < . - = - -
Total - 8,45 7,752.03 0.58 - - 7,601.06
A at March 31, 2022
Outstanding for following perods from due date of payment
Unbilled dus Not due Less than 1 year i-1 years 2-3 years More than 2 ye,
[T ¥ ¥! ¥ e than 3 years Tatal
Total eutstanding dues of micro enterprses and small enferonses = = = =
Totzl cutstanding dues of crediters other than micre anterprises and small
anterprises 1.58 4,891 67 34714 o.58 = = 5,241.17
Cisputed dues of micre enterprises and small enterprises = . - - A = -
Disputed dues of creditars other than micrs enterprisss and small antemrises * = - - - -
158 _ 4,891.87 247.14 0.58 - 2 5,241.17

Nota:
a. The averags credit peried on purchases is upto 60 days for the Company.
b. Trade Payebles inclede due to related parpes INR 122,70 lace (March 31, 2032 ¢ INR 145.24 lecx).

€. Infarmation as requred to be furnahed a5 per section 22 of the Miceo, Small 2nd Madium Enterpnises Development Act, 2008 (MSMED Act) for the perod ended December 71, 2022 and year-ended March 31, 2022 is qren balow, This
Infermation has bean determinad to the axten: such parmes have been Kantified on the basis of infarmation avadable with the Company.

[y The principal amount and the interest due thereon remaining unpaid to any
suppher coversd under MSMED Act:
= Principal amount
- Iritérest thereon

[} the amount of interest paid by the buyer in terms of section 16, of the MSMEDR
Aok, 2006 along with the amouncs of the payment made to the supplier beyand
th2 appointed day during each Bocounting vear

[} the amount of interest due and payable for tha perod of delay In making
payment {which have been paid but beyand the sppointed day during the ymar)
but without adding the interest specified under this Act

fivd the amount of interest accrued and remaining unpald 3t the end of each
arcounting vear

{v} The amount of further interest remaining due and peyable sven in the

succeeding years, until such dats when the interest duss above are sctuslly paid
to the amall enterprise for the gurpose of disniowance a= a dedwctible
expenditure under secton 23 of the MSMED Act. 2006

16 Other lHabilities

Current
Statutory Bablites

As at As at
—Decembor 31, 2022 ___March 33,2022

390 =
As at As at
o ber 21, 2023 March 31, 2022
0.13 64T
9.13 6.47
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Motes forming part of the financial statements for the nine months ended December 31, 2022
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For the nine months ended For the nine months ended
December 31, 2022 December 31, 2021
17 Revenue from operations
17.1 Revenue from contracts with customers
Sale of products 14,852.02 13,083.57
Sale of services 336 8.26
14,855.38 13,091.83

(a) Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contracts with customers:

Segment

For the nine months ended For the nine months ended
Particulars December 31, 2022 December 31, 2021
(i)Type of goods/services
Pharmaceutical Products (Bulk Drugs) 14,852.02 13,083.57
Commission 3.36 8.26
Total revenue from contracts with customers 14,855.38 13,091.83
{ii) Geographical Information
Within india 14,855.38 13,091.83
Qutside India - -
Total revenue from contracts with customers 14,855.38 13,091.83

(b) Contract balances

Trade receivables (refer note 8} £8,453.78 5,.090.63

Trade recelvables are non interest bearing. Credit period generally falls in the range of 30 to 90 days.

{€) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Revenue as per contracted price 14,883.24 13,094.28
Adjustments:
Sales retum [27.86) (2.45)
Revenue from contracts with customers 14,855.38 13,091.83

(d) Performance obligations
Sales of goods; - Parformance obligation is satisfied when control of goods is transferred to the customers,generally on delivery of goods.

Sales of services:- The Performance obligation in respect of services is satisfied cver a period of time and acceptance of the customer.In respect
of these services,payment is generally due upon completion of services,

For the nine months ended For the nine months ended
December 31, 2022 December 31, 2021
18 Other income
Interest income
Interest Income earned on:
= bank deposits {at amortised cost) 015 0.02
- Interest from loan to related parties (at amortised cost) 0.82 -
Interest recelved on income tax refund 4.67 1.75
5.64 1.77
Other non-operating income
Insurance claim received - 0.12
Others 43.29 29.74
43.29 29.86
Other gains and losses
Gain on foreign currency transactions and translation (net) - 69,29
48.93 100.92
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19

20

21

22

23

Purchases of stock-in-trade

Purchases

Changes in inventories of Stock in trade

Opening Stock:
Stock in trade

a. In hand

b. In transit

Closing Stock:
Stock in trade
a. In hand

b. In transit

Net decrease/(increase)

Employee benefits expense

Salaries and wages
Contribution to provident and other fund
Staff welfare expenses

Finance Costs

Interest expense on borrowings
Interest on delay deposit of income tax
Other finance costs*

Guarantee Commission

Depreciation expense

Depreciation on property, plant and equipment (refer note 4)

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

14,868.71

11,882,58

14,868.71

11,882.58

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

353.67 788.97
23.58 824.48
377.25 1,613.45
730.87 848.04
222.91 =
853.78 £§48.04
(576.53) 765.41

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

36.66 38.94
0.79 0.85
0.03 0.63

37.48 40.42

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

29.03 68.36
0.47 ¥

45.00 45.00

74.50 113.36

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

1.26

1.326

1.26

1.36
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For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

24 Other expenses

Power and fuel 0.58 0.53
Rent 0.57 =
Repair and maintenance
- Building 0.71 0.20
- others 0.43 0.61
Insurance 16.24 12.70
Rates and taxes 7.88 a.02
Communication expenses 0.46 0.48
Postage and courier 0.36 0.33
Travelling and conveyance 0.72 0.90
Printing and stationery 0.22 -
Freight cartage and other distribution cost 4.48 5.78
Commission and brokerage 1449.06 141.12
Legal and professional charges 39.32 40,77
Fayments to auditors 1.31 1.31
Advertising and sales promotion expenses - 0.39
Bank charges 18.09 16.21
Loss on foreign exchange fluctuation 130.28 -
Miscellaneous expenses 2.82 =
Total 373.53 221.42
Note:
Payments to the auditors (excluding input tax)
I To statutory auditors
a} Audit fees 0.75 0.75
b} Tax audit fees 0.56 0.56
131 131
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25

25.1

25.2

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

For the year ended
March 31, 2022

Income taxes
Income tax recognised in the Statement of profit and loss
Current tax

In respect of the current period/year
In respect of the previous period/vear

Deferred tax
In respect of the currant period/year
Impact of chanage in tax rate

Total income tax expense recognised in the current period/year

The Income tax expense for the period/vear can be reconciled to the accounting profit as follows:

Profit before tax from continuing and discontinuing operations

Stalutary income tax rate

Income tax expense at statutary income tax rate

Effect of expenses that are not deductible in determining taxable profit
Adjustments recagnised in the current year in relation to the previous years

At an effective income tax rate of 26,96% December 31, 2022 (December
31, 2021: 25,19%) (: 25.84%)

33.368 41.96 63.25
0.03 - 1.68
33.39 41,96 64,93
D.41 0.40 D.54
0.41 0.40 0.54
33.80 42.36 65,47
125,36 168.20 253.33
25.168% 25.166% 25.168%
31.55 42.32 63.75
2.22 0.03 0.04
0.03 - 1.68
33.80 42.36 65.47

Income tax recognised in other comprehensive income

Inceme tax relating to item that will not be reclassiiied to profit or loss
Items that will be reclassified to profit or loss

- Remeasurement of the defined benefit plan

Total income tax expense recognised in other comprehensive income

Bifurcation of the incame tax recognised In other comprehensive income into:

- Items that will be reclassified to profit or loss
- Tkerns that will not be reclassified to profit or loss
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27
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29

Contingent lfabilities and commitments (to the extent not provided for)

Cantingent liabilities

The Company does nol have any pending litigations which would impact its financial statements,

Commitments
The Company does not have any long-term contracts including derivative contracts for which there are any material foreseeable losses.

Segment Reparting

Basic for segmentation
The aperations of the Company are limited to one segment viz, Pharmaceutical products, which as per Ind AS - 108 "Operating Seaments” 18 consideread
the only reportable segment,

Geegraphic Segment
The Campany operates only In ane Country and does ot have any =eparate identifiable geagraphic segment

Major Custemer
There are customers which accounted for 10% or mere of the Company's revenue, The total amount of revenue fram such customers Is ITNR 10,139,035
lacs, INR 5,21 7.70 lacs and INR 9,965 80 lacs for period ended December 31, 2022, December 31, 2021 and year ended March 31, 2022 respectively,

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to safeguard the Company's abilily Lo remain 85 a going
concern and maximise the shareholder value,

The Company manages its capital struckure and makes adjustments in light of changes in economic conditions, annual operating plans and long term and
other strategic investment plans. In order to maintain or adjust the capital siructure, the Company may adjust the amount of dividend paid to
charehwolders, return capital to shareholders or issue new shares. The current capital structure of the Company is equity based and financing through
short term boerrowings, The funding requirements are met through a mixture of equity, Internal fund generation and short term horrowings as per the
Company's pelicy to meet anticipated funding requirements,

Mo changes were made In the objectives, policies or processes for managing capital during the period ended December 31, 2022 and year ended March
31, 2022

Financial Instruments

ALFi ial risk 1t objective and

This section gives an overview of the significance of financial instruments for the Company and provides additional infermation on the balance shest,
Details of significant accounting policies, including the criteria for recognition, the baske of measurement and the basiz on which income and expenses
are recognised, in respect of each ciass of financial asset, financial liability and equity instrument are disclosed in Note 2 and Mote 3,

Financial assets and liabilities;
The acceunting classification of each category of financial instruments, and their carrying amounts, are set out below!

Total carrying

December 31, 2022 FVTPL FVTOCI Amartised Cost aliie Total fair value
Financial assets
Trade receivables . e B8,463.78 8,463.78 6,463,740
Cash and cash equlvalents > = 1.14 1.14 1.14
Other finandial assets z z 2.49 2.49 2.49
Total = = 8,467.41 B,467.41 B,467.41
Financial ljabilities
Borrawings - A E97.49 687,49 B97.49
Trade payables = - 7.801.06 7,801.06 7.801.06
Total - - 8,498.55 E,498.55 B,498.55
march 31, 2022 FVTPL FVTOCT Amoartised Cost T"“""r:::;‘”'“? Total fair value
Financial assets
Trade recelvables = - 586174 5,861.74 5,861.74
Cash and cash equivalents - = 227.04 2E7.04 227.04
Other financial assets & = 0,54 0.54 0.54
Total - - 6,089.32 5,089.32 6,089.32
Financial liabilities
Borrowings = - 464.26 464.26 454,26
Trade pavables = = 5;241.17 5.241.17 5,241.17
Total - - 5,705.43 5.705.43 5,705.43
Fair value measurements
The table shown below lysas financial instrume carried at fair value, by valuation method, The different lzvels have been defined below:
- Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities
» Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices)

or indirectly [Le., derived from prices)
. Level 3! Inputs for the asset or liability that are not based on cbservabie market data (unobservable inputs)
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a)

b

<)

Risk management framework
Risk management frameawork

The Company has exposure 1o the following risks arising from financial instruments:
= Liquidity risk;

= Interest rate risk; and

- Credit risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk q k.

The Company's risk management policies &re established to identify and analyse the risks faced by the Company, Lo set appropriate risk imits and
contrals and to monitar risks and adherence to limits, Risk managemenl policies and systems are reviewed periodically to reflect changes In market
conditions and the Company’s activities,

Liguidity Risk

The Company requires funds bath for short-term operational needs as well as for long-term investment pragramme mainly In growth projects, The
Company generates sufficient eash flows from the current eperations which together with the available cash and cash equivalents and short-term
investments provide liguidity both in the short-term as well as in the long-term,

The Company remains cammitted to maintalning a healthy figuidity, gearing ratio, deleveraging and strengthening our balance sheet. The maturity
profile of the Company’s financial liabilities based on the remaining perlod from the date of balance sheet Lo the contractual maturity date Is givan in the
table below. The figures reflect the contractual undiscounted cash obligation of the Company.

As at December 31, 2022

Financial liabilities < T 1-2 Years 2-5 Years = 5 Years Total
Borrowings 597,49 - = = 697 .49
Trade payables 7.B01.06 = - = 7.801.06

Total 8,498.55 2l = = 8,498.55

As at March 31, 2022

Financial liabilities <1 year 1-2 Years 2-5 Years =5 Years Total
Borrowings 464.26 = = . 454.26
Trade payablas 5.241.17 - - - 5,241.17

Total 5,705,43 = 2 > 5,705.43

Interest rate risk
Interest rate risk is the risk that the fair value or future cash fiows of a finandal instrument will fluctuate because of changes in market interest rates.
The exposure of the Company’s fixed rate financial liabilities to inferest rate risk as follows:

Impact on profit a OS5

As at Closing balance e T s D ek
Borrowings December 31, 2022 697.49 (6.97) 6.97
Borrowings December 31, 2021 501.74 {5.02) 5.02
Borrowings March 31, 2022 464.26 (4.64) 4.64

Credit risk

Credit risk refers to the risk that counlerparty will default on its contractual chligatians resulting in financial ivss to the Company, The Company has
adepted & policy of only dealing with creditworthy counterparties and obtaining sufficlent collateral, where appropriate, as a means of mitigating the risk
of financial lass from Its. The Company regularly Hars its ¢ ty limits by reviewing the ding balance and ageing of the same,

Possible credit risk Cred nanemen

Credit risk refated to trade receivables Credit risk is the risk of financial loss to the Company if 8 customer or counterparty to
a financial instrument fails to meet its contractual obligations, and arises principally
from the Ci 'z receivables from ¢ and investment securities, Credit

risk is managed through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of customers to which the Company grants credit
terms in the normal course of business.

Receivables are deamed ta be past due o impaired with reference to the Company's
nermal terms and conditions of business, These terms and conditions are determined
on & case to case basis with reference to the customer's credit quality and prevailing
market canditions. Rec bles that are ¢l d as "past due’ in the above tables
are Lhose that have not been settied within the terms and conditions that have been
agreed with that customer,

Credit risk related to bank balances Company holds bank balances with reputed and creditworthy banking institution
within the approved exposures limit of esch hank, Nome of the Company's cash
equivalents, including time deposits with banks, are past due or impaired.

Other credit risk The company is exposed to credit risk in relaticn to security deposits,

The carrying value of the financial assets other than cash represents the maximum credit credil exposurs, The campany’s maximum exposure to credit
risk at December 31, 2022 Is INR B,467.24 lacs and at March 31, 2022 is INR 6,088.73 lacs,
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d) Forgign currency risk

The company is exposed 1o currency risk on account of import of goods or services from other countrigs. The functional currency of the company Is
Indian Rupee. Considering the countries and ecanamic envisrnment from which the company Impaorts, its eperations are subject 1o risks arising from the
fluctuatians primarily in the US dollar. Currency risk exposure (s I and ged th jh advance payme: for procurements and forvard
contract hedging.

As at December 31, 2022 Impact on profit before tax and
ity
Foreign Currency Indian Rupees 1% increase 1% decrease
Nature Currency in Lacs. in Lacs. in Lacs. in Lacs,
Payable US Dollar {USD)} 17.97 1,487.70 14.88 [14.88)
As al December 31, 2021 Impact on profit before tax and
equity
Fareign Currency Indian Rupees 1% increase 1% decrease
ature Currency in Lacs. in Lacs, in Lacs, in Lacs.
Payable Us Dollar (USD) 1216 906.06 9.06 {5.06)
As at March 31, 2022 Impact on profit before tax and
equit
Foreign Currency Indian Rupees 1% increase 1% decrease
Nature Currency in Lacs. in Lacs. in Lacs, in Lacs,

Payable US Dollar (USD) 18.61 1,412.25 14.12 (14.12)
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30 Related Party Disclosures

In accordance with the requirements of Indlan Accounting Standard Ind (AS] — 24 'Related Party Disclosures’ the names of the related parly where conirel exlsts/able 1o exercise
cignificant influence along with the aggregate transactions / period end / year end balances with them,

A. List of Related Parties (with whom the company had transactions during the period/year)

Key Management Personnel (KMF)

L 25 of Key 1agement Person

Others

Transactions during the period

Bharat Balubhai shah
anshul Sikri
Nidhi Arora

Bodh #aj Sikri

ABS Mercantile Private Limitad
Copmed tharmaceuticals private Limited
1K, Print Pack

JPR Labs Frivate Limited

Mankind Pharma Limited

Mediforce Healthcare Private Limited
Mext Wave India

Nischem International Frivate Limited
Om Sai Pharma Pack

Pharma Force lab

Relax Pharmaceuticals Private Limited
Shree lee Laboratory Private Limited
Sirmour Remedies Private Limited
Vethesta Lah

Penta Kraft

Particulars

KHMP

For the nine months
ended December 31,

For the nine months
ended December 31,

Others

For the nine months ended For the nine months ended

December 31, 2022

December 31, 2021

2022 2021
{i). Sale of goods
Nischem International Private Limited - = 225.80 A65.68
Mankind Pharma Limited - = 4.367.07 7B5.20
Pharma Force lal - - 499,20 493.89
Next Wave India - - - G465
ADS Mercantile Private Limitad - - 5,771.95 5,223.17
LK. Print Pack - - 106.30 6.56
Madiforce Healthcare Private Limited - - 15814 262.10
Simmour Remedies Private Limited - - - 102.88
Om Sai Pharma Pack - = 9.73 240
Fents Kraft = = - 12.51
= - 11,138.29 7,381.33
{il).Purchase of goods
Shres Jea Laboratery Private Limited - - - =
Hischem International Private Limited & 4 123.56 e
= - 123.56 =
{iii}). Interest Received
ABS Mercantile Private Limited = = 0.82 x
- - 0.82 =
{iv}). Sale of Service
Shree Jee Laboratory Private Limited = = = 1.54
IPR. Labs Private Limited = = 249 6,72
= E 2,49 B.26
(v). Consultancy charges
Nidhi Arora 22.50 22.50 - .
Bharat Balubhal shah 13.50 13.50 = =
36.00 36,00 - =
(wi). Remuneration paid
Bodh Raf Sikri 22,50 232.50 =
22.50 = =

22.50
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(vii}. Payment made on behalf of company by

Nischem Internatianal Private Limited - - 530.59 13541
ABS Mercantile Private Limitad = = 1,321.65 405.00
Nexl Wave India - = i 2.63
Mankind Pharma Limited 53.62 =
3 it 1,852.24
{viii). Guarantee Commission Paid
Mankind Phama Limired - = 45.00 45,00
- E 45.00 45.00
{ix}). Loans to related parties
ABS Mercantile Private Limited - = 500.00 =
- - 500.00 -3
(x). Loan repayments from related parties
ABS Mercantile Private Limited - = 500.00 =
= = - 500.00 : =
C. Balances outstanding as at o
KMp Others
Particulars
As at December 31, 2022  As at March 31, 2022 As at December 31, 2022 As at March 31, 2022
(i). Trade Receivables
Mankind Pharma Limited - ol 1,647.37 B41.74
Nischem Internaticnal Private Limited - - 3.25 76.56
Fharma Force lab - = 261.45 151.62
Next Wave India - - - 15,16
J.K. Frint Pack - = 14.93 50,02
ABRS Mercantile Private Limited - = 5,075.62 3,469.85
Mediforce Healthcare Private Limited - = 164,70 =
Shree Jee Laboratory Private Limited - - - 0,39
JFR Labs Private Limited - S 2.94 5.64
Om Sai Pharma Pack - = 3.92 5.07
o = 7,174.18 4,417.05
(ii). Trade Payahles
Nidhi Arora 2.70 2,70 -
Gharat Balubhal shah 1,25 1.35 =
Nischem International Private Limited - - - 73.39
Mankind Pharma Limited = - 11B.65 57.80
4,08 4.05 11855 141,19
. Remenuration payable
Bodh Haj Sikri 1.75 1.75 o b
1.75 1.75 = =
{iv}. Financial guarantees taken
Mankind Pharma Limited - B 10,000.00 10,000.00
- - 10,000,00 10,000.00
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ANM Pharma Private Limited
Notes forming part of the financial statements fer the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

31 Earnings per Equity Shares

Easic earnings per equily share has been computed by dividing net profit after tax by the weighted average number of equity shares outstanding for the period. Diluted earnings per
equity share has baen computed using the weighted average number of eguity shares and dilutive potential equity shares outstanding during the penod.

Net profic after tax INK lacs
Weighted average number of equity shares outstanding

during the period Ll
Nominal value of equity shares IMA,
Easic earnings per share INR
Diluted earnings per share INR

32 There were no amounts which were required to be transferred to Investor Education and Protection Fund by the company.

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

91.56
23,10,606
10

3,96

3.96

125.84
23,10,606
10

545
545



ANM Pharma Private Limited
MNotes forming part of tha financlal statements for the nine months ended December 31, 2022
All amounts are in THR lacs unless otherwise stated

33 Ratio analvsis and Its clements

Ratio

Humgrator

Depnominator For the nine months ended

December 31, 2022

For the nine menths
ended
Doecember 21, 23021

B Changs

Ramarks

Current At Currant ASSers Curmrant Liabilities 115

Debt- Egulty Aatio Total Debt Shareholder's Equity 0.51 Refer comment 1

Dabt Seruice Coverage ratio Earmengs for defit service - Debt Service = Interest & Lease (2.08} 0.28 -S85.67%% Rafer comment I
= Wet orofit after taxes 4 Paymonts + Princigal
Nen-cash operating ftepayments
expensas

Raturn on Equity ratio et Profits afer taxes - Average Shareheider's Eguity 2.15% 3506 -56.23% Refer comment 3
Preference Davdend

Trnvarilory Turoyer ratio Cost of goods soid Ayerage Imvertory 1585 1507 -11.51%

Trade Recoivakie Tumower Ratio Mt credit sales = Gross  Average Trade Recelvable £19 2.12 132.37%% Refer comment 4
credit sajes - sales retwm

Trade Payable Turniwvar Ratio Net credip purchases = fLverage Trade Payables 235 204 138.88% Refer comment 5
Gross credt purchasas -
purchase returm

Net Capilal Turnowver Ratio Met snles = Total sales - Worknp capitsl = Cusrent 1370 14,60 -29.E8% Rafer commant &
S3les return agsels - Current liabilites

et Profit retic Net Profit Het zafes = Total sales - ssles OLE2% 0.96%: +3%.32% Rafer comment: 7

elum

Return un Capital Employed Eaimings before interest  Capital Employed = Tangible 10.83% 15618 -57.24% Refer comment 8

and taxes et Worth + Total Debt +
Deferred Tax liabality
Return on Investmeant Interest (Fnance ncome) Investmant A A 0.00%

Reason for chanae more than 25% :
L. Low Wiilization of credit Tacilities from banks.
2. The mowvement in current vear is on account of disproportiznate movament in eaming and deb: sarvice;

3. The mevement in current v2ar is on account of disoroporisanate decraass in net rofit and Sisorovortienate inorease in othar eduty,

4, The movement in current yaar is on account of disproportionate incresse in Ssies and disgroportionate increase in trade receivable.

5. THE méwement in current vear is on account of disprotorticnate Increass. in Purchase and CISOroegmonare Incraass in trade Pavanle.

€. The mevement in current vear s on account of disproportionata Increase in Sales and discroportionate increass i werking caoital,

7. The movement in current year is on account of disproportionate |ncrease in Sales and disproportionate decreass in net profit.

8. Tne movement in currant year s on account of disproportiznate increese in Capital ermployed and disgroportionate decredse m earming befans (ntergst and taxes,

34 Other Information
(i) The Company doss not have any charges or satisfactian which s yet to be registered with ROC beyond the statutory panidd.
(I} The Company have not traded o investad in Crypto currency or Virtusl Currency during the financial pericd/year .
(i} The Company have not advanced or loancd or invested funds to amy other PEraen(s) or entiky[(ins), Mcluging forsign antities {inTermedianas) with the unoerstanding that the Intermediany
shell;
{a)fiectly or indirectly kend or invest in ether peesons or entities identified in any manner whatsoever by or an behalf of the company (Litmate Beneficanes) ar
(b)Erovide any puarantes, security or the like to or on behalfl of the Uitimate Sanefciaries

(v} The Company have nob recewad any fund fram 2ny person(s] or entiky{l2s), including foreign enticies (Funding Party) with tha undarstanding (whethar retorded in writing or otheneize) thet
the Company shall:

(&) directly or indirectly lend ar invest in other persans or entities dentfied in oy manner whatseever by or on behadf of the Funding Farty (Uitimate Beneficianes) or

(] provide any guarantes, security or (he ke on benall of (e Ukimate Beneficiaries

{v] The Company have not any such transaction which (5 not recorded in the bocks of accounts that nas been surrendered or disclosed as income during the periedfyear in the tax assessments
under the Income Tax Act, 1951 (3uch es, smarch o survey or any other relevant provisions of the Income Tax fct, 1981

For and on behalf of the Board of Directors of
ANM Pharma Private Limited

ﬁfﬁw-;‘ ﬁ' 5"‘-"

Bharat Balubhai Shah
Director
Dik - 02181379

For Bhagi Bhardwaj Gaur & Co.
Charts L

Place; New Delhi
Date:




