ANM Pharma Private Limited
Balance Sheet as at December 31, 2021

All amounts are in INR lacs unless otherwise stated

Particulars Notes Ak et
December 31, 2021 March 31, 2021
ASSETS
Non-current assets
Froperty, plant and equipment 4 56.57 55.46
Financial assets
Others g 0.53 0.52
Income tax assets (net) i} 41,18 6550
Total non-current assets 98.28 121.48
Current assets
Inventories 7 848 04 1.613.45
Financial assets
Trade receivables g 5,099.63 3.944.20
Cash and cash equivalents 9 635.89 509.04
Other current assets 10 306.64 128.10
Total current assets 6,890.30 5,744.79
Total assets 6,988.58 5,866.27
EQUITY AND LIABILITIES
Equity
Equity share capital 11 231.06 231.06
Other eguity 12 758.51 632,67
Total equity 989.57 863.73
LIABILITES
Mon-current liabilities
Deferred tax labilities (net) 13 5.20 4.80
Total non-current liabilities 5.20 4.80
Current liabilities
Financial lizbilities
Borrowinas 14 501.74 1,415.74
Trade pavables 5
(&) total outstanding dues of micro enterprises and small enterprises = 10.77
{b) toral outstanding dues of creditors other than micre enterprises and 5.418.16 3,566.16
Other current habilities 16 73.91 =207
Total current liabilities 5,993.81 4,997.74
Total liabilities 5,999.01 5,002,594
Total equity and liabilities 6,988.58 5,866.27
See accompanying notes are forming part of these standalone financial statements 1-35

As per our regort of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants

Mohit Gypt
Partner
M.No. 528337

Place: New Delhi
Date: March 15,2023

For and on behalf of the Board of Directors
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Bharat Balubhai Shah
Director
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Place: New Celhi
Date: March 15,2023
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ANM Pharma Private Limited

Statement of Profit and Less for the nine months ended December 31, 2021

All amounts are in INR lacs unles

For the nine months ended

For the nine months ended

Particulars Notes December 31, 2021 December 31, 2020
{unaudited)
1 Revenue from operations 17 13,091.83 12,867.10
11 Cther income 18 100,92 153.62
1T Total income (T + II) 13,192,795 13,019.72
¥ Expenses
Purchaseas of stock-in-trade 19 11,882.58 12,346.83
Cnanges in iInventores of stock in trade 20 /o541 .50
Employes benefits expense 21 40.42 38.36
Finance cests 22 113.36 96.00
Depreciation expense 23 1.36 0.98
Other expenses 24 221.42 329.89
Total expenses (IV) 13,024.55 12,822.56
¥ Profit before tax (III-IV} 168.20 197,16
¥l Tax Expense:
Current tax 25 41.96 49.69
Deferred tax 49 040 053
Total tax expense (VI) 42,36 50.22
VII Profit for the period (V-VI) 125.84 146.94
VIl Other comprehensive incomea
{i) Item that will nat be reclassified to prefit or loss
- Remeasurement gain / (loss) of the defined benefit plan -
{iiy Income tax relating to item that will not be reclassified to
profit or loss
1¥ Other comprehensive income for the period - -
¥ Total comprehensive income for the period (VII+IXN) 125.84 146,94
Earnings per equity share (EPS) (face value of INR 10 each)(see note 31);
Basic EPS (in INR) 5.45 6.36
Diluted ERS (in INR) 5.45 6,35
See accompanying notes are forming part of these standalene finandal statements 1-35

As per our report of even date

For Bhaqi Bhardwai Gaur & Co.
Chartered Accountants
Firm Reg. no. 007895N

Mohit Gupta
Partner
M.Mo. 528387

Flace: New Delhi
Date: March 15,2023

For and on behalf of the Board of Directors

Bharat Balubhai Shah
Directar
DIN - 02181279

Flace: New Delhi
Date; March 15,2023




ANM Pharma Private Limited

Statement of Cash Flows for the nine months ended December 31, 2021

All amounts are in INR lacs unless otherwise stated

Particulars

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020

Operating activities

Profit before tax

Adjustiments to reconciie profit before tax to net cash fows:
Deprectation and amortisation expense
Net foreign exchange differences
Finance income
Finance costs

Working capital adjustments.
{Increase)/ Decerease in trade receivables
{Increase)/ Decerease in inventories
(Increase)/ Decerease in financial asset - others
{Increase)/ Decerease in other asset
Increase/ (Decrease) in trade payable
Increase/ (Decrease) in other liahility

Income tax paid
Net cash flows from/(used in) operating activities

Investing activities

Purchase of property, plant and equipment

Interest received (finance income}

Net cash flows (used in}/from investing activities

Financing activities

Interest paid

Repayment of borrowings

Net cash flows (used in)/from financing activities
Net increase in cash and cash equivalents

Net foreign exchange difference

cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balances with banks

- In current account

- in overdraft account

Cash in hand

See accompanying notes are forming part of these standalone financial statements

As per our repart of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
Firm Reg. no. (07895N

Mohit Gu
Partner
M.No. 528337

Place: New Delhi
Date: March 15,2023

(unaudited)
168.20 197.16
1.36 0.98
(69.29) (146.89)
(£:27) (2.58)
113.36 96.00
{1,155.43) (1,075.14}
765.41 0.50
0.01 (0.01)
(178.54) {265.91)
1,910.52 561.25
68.84 549,35
1,622.67 (83.97)
(17.64) 2.02
1,605.03 (81.95)
(2.47) =

1.75 2.57
(0.72) 2.57
(113.36) (96.00)
(514.00) 123.22
(1,027.36) 27.22
576.95 (52.16)
59.04 67.15
635.99 14.99
635.85 14.95
0.14 .04
635,99 14.99
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For and on behalf of the Board of Directors

Bharat Balubhai Shah
Director
DIN - 02181279

Place :New Delhi
Date :March 15,2023
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ANM Pharma Private Limited
Statement of Changes in Equity for the nine months ended December 31, 2021
All amounts are in INR lacs unless otherwise stated

a. Equity share capital

Particulars Amount
Equity shares of INR 10 each issued, subscribed and fully paid
As at April 01, 2020 231.06
Changes In equity share capital during the year -
As at March 31, 2021 231.06
Changes in equity share capital during the period =
As at December 31, 2021 231.06
b. Other equity
Reserves and Surplus
Particulars 4 z Total
Retained earnings
Balance as at April 01, 2020 430.34 430.34
Profit for the period 146.94 146,94
Other comprehensive income for the year, net of income tax - -
Total comprehensive income for the period 146.94 146.94
Balance as at December 31, 2020 (unaudited) 577.28 577.28
Balance as at April 01, 2021 632.67 632.67
Profit for the period 125.84 125.84
Other comprehensive income for the year, net of income tax = -
Total comprehensive income for the period 125.84 125.84
Balance as at December 31, 2021 758.51 758.51
See accompanying notes are forming part of these standalone financial statements 1-35
As per our report of even date
For Bhagi Bhardwaj Gaur & Co. For and on behalf of the Board of Directars

Chartered Accountants
Firm Reqg. no. 007895N
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Mohit Gupta Bharat Balubhai Shah
Partner Director
M.No. 528337 DIN - 02181279

Place ‘New Delhi
Date ;March 15,2023

Place: New Delhi
Date: March 15,2023



ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

1

2.1.

2.2,

2.3,

2.4,

Corporate information

ANM Pharma Pvt Ltd (“hereinafter referred to the Company”) was incorporated on 24 Dec 2013 [t is a associate company of Mankind Pharma
Limited. The company is engaged in the trading of pharmaceutical and related drugs in India,

Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with [ndian Accounting Standards 34 “Interim Financial Reporting” (referred to as
“Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division 11 of Schedule III to the Companies Act, 2013,
(Ind AS compliant Schedule 111, as amended). These financial statements are presented in INR and all values are rounded to the nearest lacs (INR
00,000}, except when otherwise indicated.

These financial statements have been prepared by the Management for the preparation of Restated Summary Statements for the purpose of
inclusion in the Red Herring Prospectus ("RHP"),

The financial statements have been prepared on a historical cost basis unless otherwise indicated.

Basis of presentation and preparation of separate financial statements

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at
the end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability If market participants would take
those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 17 'Leases’
and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS
36 'Tmpairment of Assels’.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described

as follows:

- Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

Basis of measurement

The financial statements have been prepared on a going concern basis using historical cost convention and on an accrual method of accounting.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it
is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

B Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reperting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for &t least twelve months efter the reporting period

All other assets are classified as non-current,




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

2.5.

2.6.

2.7

(i)

(i)

(iv)

(v)

A liability is current when:

» It is expected to be settled in normal operating cycle

» 1t is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no uncenditional right te defer the settlement of the liability for at least twelve months after the reporting period

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as
non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

eguivalents. The Company has identified twelve months as its operating cycle,

Functional and presentation currency

These financial statements are presented in Indian rupee (INR), which is the functional currency of the Company.

New and amended standards adopted by the Company
The Company has applied the following amendments to Ind AS for the first time for their annual reporting period commencing 1 April 2021:

i) Extension of COVID-19 related concessions = amendments to Ind AS 116,

ii) Interest rate benchmark reform — amendments to Ind AS 109, Financial Instruments, Ind AS 107, Financial Instruments: Disclosures, Ind AS
104, Insurance Contracts and Ind AS 116, Leases,
ili) Conceptual framewaork for financial reporting under Ind AS issued by ICAI

iv) Ind AS 103: Business combination
v} Amendment to Ind AS 105, Ind AS 16 and Ind AS 28

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to significantly affect the
current or future periods.

Further the Company has applied reclassifications consequent to amendments in schedule 111 as amended by Ministry of corporate affairs on March
24, 2021 to current year and comparitive periods.

Recent accounting pronouncement

Ministry of Corporate Affairs {("MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. ©n March 23, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment Rules,
2022, applicable from April 1, 2022, as below:

Ind AS 103 - Reference to Conceptual Framewark

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities
assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
(Conceptual Framawork) issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not significantly
change the requirements of Ind AS 103. The Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items
produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and related cost in
profit or loss. The Company does not expect the amendments to have any impact in its recognition of its property, plant and equipment in its
financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the “cost of fulfilling’ a contract comprises the "costs that relate directly to the contract’. Costs that relate directly
to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs
that relate directly to fulfilling contracts. The amendment is essentially a clarification and the Company does nol expect the amendment to have
any significant impact in its financial statements,

Ind AS 109 - Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the '10 percent’ test of Ind AS 109 in assessing whether to derecognise a
financial liability. The Company does not expect the amendment to have any significant impact in its iinancial statements,

Ind AS 116 - Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leaseheld improvements by the lessor in order to resolve any potential confusion
regarding the treatment of lease incentives that might arise because of how lease incentives were described in that illustration. The Company does
not expect the amendment to have any significant impact in its financial statements.




ANM Pharma Private Limited
Motes forming part of the financial statements for the nine months ended December 31, 2021

3.2,

3.3.

3.4.

3.5.

Significant accounting policies

The Company has applied the following accounting policies to all periods presented in these Ind AS financial statements.

Revenue recagnition

Revenues are measured at the fair value of the consideration received or receivable, Revenue is reduced for rebates, trade discounts and other
similar allowances.

Ind AS 115 'Revenue from Contracts with Customers' was notified on 28 March 2018 and establishes a five-step model to account for revenue
arising from contracts with customers. Under Ind AS 115, revenue is recognised at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or servicas to a customer.

Sale of goods

Revenue from sale of goods are recagnised on transfer of significant risks and rewards of ownership to the buyer, where recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated reliably and there is no continuing management
involvement with the goods and the amount of revenue can be measured reliably. The transfer of significant risks and rewards of ownership
generally coincides with the delivery of goeds to customers. Revenue from sale of goods includes excise duty but exclude sales tax and value
added tax.

Inco m_Servi

Revenues from services are recognised when services are rendered and related costs are incurred,

Other income

Interest income is recognised on time proportion basis with reference to effective interest rate method. Dividend income is accounted for when the
right to receive it is established.

Export benefits available under prevalent schemes are accounted to the extent considered receivable.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where considered
necessary. Cost of inventories includes all costs and overheads in bringing the inventories to their present condition. Cost is arrived at moving
weighted average basis. Work-in-process and finished goods include appropriate proportion of overheads

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and cost necessary to make sale,

Cash flow statement

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash Flows”, whereby profit/loss before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the available information.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three
months or less from the date of acguisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value,

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, and any
directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the initial estimate of the costs
of dismantling and removing the item and restoring the site on which it is located, wherever applicable. ltems such as spares are capitalized when
they meet the definition of property, plant and equipment.

If significant parts of an itern of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of praperty, plant and equipment. Likewise, on initial recognition, expenditure to be incurred towards major inspections and overhauls
are identified as a separate component and depreciated over the expected period till the next overhaul expenditure.




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

3.6.

Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only If it increases the future economic
benefits from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing properly, plant and
aquipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss
for the period during which such expenses are incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the
carrying amount of property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.

Capital work in progress

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of cperating in the
manner intended by management, the cost of construction is transferred to the appropriate category of property, plant and equipment. Costs
associated with the commissioning of an asset are capitalised until the period of commissioning has been completed and the asset is ready for its
intended use.

Depreciation and amortisation

Depreciation on Property, plant and equipment has been provided on the straight-line method (SLM) to allocate their cost, net of their residual
values, as per useful life prescribed in Schedule 11 to the Act. Management's assessment of independent technical evaluation/advice takes into
account, inter alia, the nature of the assets, the estimated usage of the assets, the operating conditions of the assets, past history of replacement
and maintenance support, The depreciation method, asset's residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
each reporting period prospectively.

Depreciation on tangible fixed assets has been provided on the straight line method as per the useful life prescribed in Schedule 1I to the
Companies Act, 2013 except in respect of mobile phones in which case life of the asset is considered to be 2 years.

Additions on account of insurance spares, additions/extensions forming an integral part of existing plants and the revised carrying amount of the
assets identified as impaired, are depreciated over residual life of the respective asset.

An item of property, plant and equipment is dereocgnised upon disposal or when no future economic benefits are expected to arise fram the
continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between sales proceeds and the carrying amount of the asset and is recognised in statement of profit and loss,

Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are accounted for
prospectively.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of all of its tangible and intangible assets to determine whether
there is any Iindication based on internal/ external factors that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the company estimates the recoverable ameunt of the cash-generating unit to which the asset
belongs. When a reascnable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest group of cash-generating units for which & reasonable and consistent allocation basis can be
identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the assets for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of asset (or
cash-generating unit) is reduced to its recoverable amount, An impairment loss is recognised immediately in statement of profit and loss.

When an impairment loss subsequently reverses, the carryina amount of the assets (or cash-generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset {or cash-generating unit} in prior years, A reversal of an impairment loss is recogrised
immediately in statement of profit and loss.




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

3.7.

3.8.

3.9.

3.10.

3.11.

Fareign currency transactions and translations

Items included in the financial statements of the Campany are measured using the currency of the primary economic environment in which the
Company operates ('the functional currency’). The financial statements are presented in Indian rupee (INR}, which is the Company's functional and
presentation currency.

Transactions in currencies other than the functional currency are translated inte the functional currency at the exchange rates ruling at the date of
the transaction. Monetary assets and liabilities denominated in other currencies are translated into the functional currency at exchange rates
prevailing on the reporting date, Non-monetary assets and liabilities denominated in other currencies and measured at historical cost or fair value
are translated at the exchange rates prevailing on the dates on which such values were determined.

All exchange differences are included in statement of profit and loss except any exchange differences on monetary items designated as an effective
hedaging instrument of the currency risk of designated forecasted sales or purchases, which are recognized in the other comprehensive income.

Employee benefits

Employee benefits include provident fund, employee state insurance scheme,

n ntributi I
The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made and when services are rendered by the employees.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service.

The Provision of Payment of Gratuity Act 1972 are not applicable to the company.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, If the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company's lease asset classes primarily comprise of lease for land and building. The Company applies a single recognition and measurement
approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assetls representing the right to use the underlying assets,

The company has entered into lease agreement for builiding which has been assessed as operating lease and accordingly the company has
recognised rental expenses on a straight line basis over the tenure of lease.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after
tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per sharg
from conbinuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. Dilutive potential equity shares are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxes on income

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items
recognised directly in equity or in Other Comprehensive Income.




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

3.13.

Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs frem 'profit before tax' as reported in the statement of profit
and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible, The
current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period,

Current tax assets and liabilities are offset only if, the Company:
i) has a legally enforceable right to set off the recognised amounts; and
il) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously,

Deferred tax

Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred tax assets on unsued tax losses are recognised only to the extent of net Deferred tax Liabilities.

Current and defe E r

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised In other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprenhensive income or
directly in equity respectively.

Provisions and contingencies

Frovisions are recegnised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be reguired to settle the cbligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement
is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value
using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability, Unwinding of the discount is recognized in statement of profit and loss as a finance cost. Provisions are reviewed at each
reporting date and are adjusted to reflect the current best estimate.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the eccurrence or non-occurrence of
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements,

In the normal course of business, contingent lighilities may arise from litigation and other claims against the Company. There are certain obligations
which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify
reliably, and such obligations are treated as Contingent ligbilities and disclosed in the notes but are not reflected as liabilities in the financial
statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not
expected that such contingencies will have a material effect on its financial position or profitability.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can
be measured reliably and it is reasonable to expect ultimate collection.
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3.14. Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, an initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised immediately in statement
of profit and loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame established by requlation or convention in the
marketplace.

All recognised financial assets are subsequently measured In their entirety at either amortised cost or fair value, depending on the classification of
the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subseguently measured at amortised cost less impairment loss (except for debt
investments that are designated as at fair value through profit or loss on initial recognition):
+ the asset is held within a business model whose objective is to held assets in order to collect contractual cash flows; and
» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount putstanding.

All other financial assets are subsequently measured at fair value.
Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts {including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or less and is included in the Statement of Profit and Loss.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent
changes in fair value in other comprehensive income for equity instruments which are not held For trading.

A financial asset may be designated as at FVTPL upen initial recognition if such designation eliminates or significantly reduces a measurement or
recagnition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases. The
Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement
recognised in staterment of profit and loss. The net gain or loss recognised in statement of profit and loss is included in the *other gains and losses’
line item.

Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on
that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an ameount egual to 12-manth
expected credit losses.

However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Company measures the loss
allowance at an amount equal to lifetime expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change
in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a
default occurring on the financial instrument as at the date of initial recegnition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.
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Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and cantinues to control the transferrad asset, the Company recegnises its retained interest in
the asset and an associated liability for amounts it may have te pay. If the Company retains substantially all the risks and rewards of ownership of
a transferred financial asset, the Company continues to recognise the financial asset.

Dn derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in
profit or loss If such gain or oss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (2.g. when the Company retains an option to repurchase part of a transferred asset),
the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing
involvernent, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if
such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been
recognised in other comprehensive income is allocated between the part that continues to be recognised and the part that is ne longer recognised
on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Deht and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs,

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity, No gain or loss is recognised in profit or loss
on the purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilities

All financial liabllities are subsequently measured at amortised cost using the effective interest method ar at FVTPL, However, financial liabilities
that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing invelvement approach applies, financial
quarantee contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interest rate are
measured in accordance with the specific accounting policies set out below.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
= it has been incurred principally for the purpose of repurchasing it in the near term; or

+ on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern
of short-term profit-taking; or

e it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition If:
« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or

« the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information about the Company
is provided internally on that basis; or

« it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated
as at FVTPL in accordance with Ind AS 109,
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3.15.

3.16

Financial liabilities at FVTPL are stated at fair valug, with any gains or losses arising on remeasurement recognised in statement of profit and loss.
The net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability and is included in the ‘other
gains and losses' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability
that is attributable to changes in the credit risk of that liability is recognised in other camprehensive income, unless the recognition of the effects of
changes in the liahility’s credit risk in other comprehensive income would create or enlarge an accounting mismatch In statement of profit and loss.
The remaining amount of change in the fair value of liabllity is recognised in statement of profit and loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comprehensive income are not subsequently reclassified to staternent of profit and loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value
through profit or loss are recognised in statement of profit and loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting perieds. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the
effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and peints paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition,

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the 'other gains and
losses’ line item in the statement of profit and loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value
gains or losses and is recognised in the statement of profit and loss.

Derecognition of financial liabilities

The Company derecognises financial liabllities when, and only when, the Company's obligations are discharged, cancelled or they expire. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in statement of
profit and loss.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash
equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current non-current classification of assets and
liabilities.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years presented. Actual
results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period in which
the estimate is revised and future periods affected,

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting pelicies that have the most
significant effect on the amounts recognized in the financial statements are included in the following accounting policies and/or notes:
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Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these financial
statements including the recoverability of carrying amounts of financial and non financial assets. In developing the assumptions relating to the
possible future uncertainties in the global economic conditions because of this pandemic, the Company has, at the date of approval of these
financial statements, used internal and external sources of information including credit reports and related information and economic forecasts and
expects that the carrying amount of these assets will be recovered.

Critical estimates and judgements in applying accounting policies

The folowing are the critical judgements, apart from those estimations that the management has made in the process pf applying the Company
Accounting Policies and that have most significant effect on the amounts recognised in the financial statements.

Provisions and contingencies

The significant capital commitments in relation to various capital projects are not recognized In the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal course of
business. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of
payment or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in the notes but are not
reflected as liabilities in the financial statements, Although there can be no assurance regarding the final outcome of the legal proceedings in which
the Company involved, it is not expected that such contingencies will have a material effect on Its financial position er profitability.

Fair value measurement of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and
financial liabilities recorded in the balance sheet in respect of which guoted price in active markets are avallable are measured using valuation
technigues, The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values, Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments,

Impairment of assets

In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits such as
changes in commeodity prices, the Company’s business plans and changes in regulatory environment are taken into consideration. The carrying
value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less
costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply,
economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the
abovementioned factors could impact the carrying value of the assets.

Useful life of property, plant and equipment

Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives, Management reviews the
useful econemic lives at least once a year and any changes could affect the depreciation rates prospectively and hence the asset carrying values.
The Company also reviews its property, plant and equipment, for possible impairment if there are events or changes in circumstances that indicate
that carrying values of the assets may not be recaverable. In assessing the property, plant and equipment for impairment, factors leading to
significant reduction in profits such as changes in commodity prices, the Company’s business plans and changes in regulatory environment are
taken into consideration.

The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of
fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of commaodity prices, market demand
and supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to
changes in the above mentioned factors could impact the carrying value of the assets.
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3.17

Contingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Company. A tax provision is
recagnised when the Company has a present obligation as a result of a past event, It is probable that the Company will be required to settle that
obligation,

Where it is management’s assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities
unless the likelihood of an adverse outcame is remote. Such liabllities are disclosed in the notes but are not provided for in the financial
sktatements.

When considering the classification of a legal or tax cases as probable, passible or remote there is judgement involved, This pertains to the
application of the legislation, which in certain cases is based upon management’s interpretation of country specific tax law, in particular India, and
the likelihood of settlement. Management uses in-house and external legal professionals to inform their decision.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have a matenally
adverse impact on the Company’s financial position or profitability, The liabilities which are assessed as possible and hence are not recognised in
these financial statements.

Measurement of defined benefit obligations

The obligation arising fram the defiend benefit plan is detremined on the basis of actuarial assumptions. Key actuarial assumptions include discount
rate, trends in salary escalation and vested future benefits and life expectancy. The discount rate is determined with reference to market yields at
the end of the reporting period on the government bonds. The period to maturity of the underlying bonds correspond to probable maturity of the
post-employment benefit ebligations.

Key sources of estimation uncertaininty

(a) Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes In tax laws, and the amount and timing of future
taxable income. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements,
differences arising between the actual results and the assumptions made, or future changes te such assumptions, could necessitate future
adjustments to tax income and expense already recerded, The Company establishes provisions, based on reasonable estimates. The amount
of such provisions is based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by
the taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide variety of issues depending on
the conditions prevailing in the respective domicile of the companies.

(by  Impairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses
judgment in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history ,existing
market conditions as well as forward looking estimates at the end of each reporting period.

(c) Impairment of non-Financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An assets recoverable amount is
the higher of an asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or Company's of assets. Where the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.




ANM Pharma Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2021

All amounts are in INR lacs unless otherwise stated

4

Property, plant and equipment

Carrying amounts of:
Bullding

Furniture and fixtures
Vehicles

Office equipment
Computers

Cost/ carrying value:

Balance as at April 01, 2020
Additions

Disposals/ adjustments

Balance as at December 31, 2020

Balance as at April 01, 2020
Additions

Disposals/ adjustments

Balance as at March 31, 2021

Additions
Disposals/ adjustments
Balance as at December 31, 2021

Accumulated depr

Balance as at April 01, 2020
Depreciation expense

Disposals/ adjustments

Balance as at December 31, 2020

Balance as at April 01, 2020
Depreciation expense

Dizposais/ adjustments

Balance as at March 31, 2021

Depreciation expense
Disposals/ adjustments
Balance as at December 31, 2021

Net Carrying value

Balance as at December 31, 2020
Balance as at March 31, 2021
Balance as at December 31, 2021

Mote :

As at

December 31, 2021

As at

March 31, 2021

53.56 54.2¢
0.65 0.7:
0.76 .10
1:37 014
0.23 0.2
56.57_ 55.46

Building Furniture and Vehicles Office Computers Total

fixtures equipment

58.58 1.03 D.44 1.19 0.78 62.02
58.58 1.03 0448 1.19 0,78 62.02
58.58 1.03 0.44 1.19 0.78 52.02
58.58 1.03 0.44 1.19 0,78 62.02
= & 0.77 1.70 2.4%
58.58 1.03 1.21 2.89 0.78 64.49
3.39 0.20 0.30 0.89 0.48 5.26
0,70 0.08 0.03 iz 0.05 0.9
4.09 0.28 0.33 1.01 0.53 6,24
3.39 0.20 0.30 0.89 0,48 5.2€
0,93 0.10 .04 016 0.07 1,3
4.32 0.30 0.34 1.05 0.55 6.56
0.70 .08 o1 0.47 - 1.3
5.02 0.38 0.45 1.52 0.55 7.9:2
54.49 0.75 0.11 0.18 0.25 55.78
54.26 0.73 0.10 0.14 0.23 55.46
53.56 0.65 0.76 1.37 0.23 56.57

1. The Company undisputedly possesses the title deeds for all properties held by the Company, presented under 'Buildings’ in the abave schedule. Further, the Company does not hold any property where-in 1F

title deed does not convey & lucld ownership interest in favor of the Company with respect to such property.
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5  Other financial assets

Non-Current
(Unsecured and considered good)

Financial assets carried at amortised cost

Security deposits

Bank deposits with maturity of more than 12 months (see note

helow)

Notes:

As at
December 31, 2021

As at
March 31, 2021

0.25 0.25
0.28 0.27
0.53 0.52

a. Security deposits include deposits of INR 0.15 lacs as at December 31, 2021 and INR 0.15 lacs as at March 31, 2021 are lien
marked with banks against which bank guarantees have been issued to government authorities.

b. Bank deposits includes interest accrued and not due amounting to INR 0.14 lacs and INR 0.12 lacs as at December 31, 2021

and as at March 31, 2021 respectively.

6 Income tax assets and liabilities

Income tax assets
Income tax receivable (net of provisions)

Income tax liabilities
Income tax payable (net of advance tax)

7 Inventories

Stock in trade
In hand
In transit

As at
December 31, 2021

As at
March 31, 2021

41.18 65.50
41.18 65.50
41.18 65.50

As at
December 31, 2021

As at
March 31, 2021

848.04 788.97
= 824.48
848.04 1,613.45
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All ameunts ars in INK lacs unlsss etaved
As at As ot
31, 2021 March 31, 2021
8 Trade receivables
Untecured, considered gaod 5.099.63 3.944.20
SO e
8.1 Trade Recoivabilos aoring schedule
As at drer 31, 2021
Cuistanding for lollowing perodE irom dus date of payment
8 Curant hut——CSttaRCINg Tor W7oWng perio®s from cue cotw of paywment
Farticulars Less than § & months = 1 Fetal
notdus 000 ikt 1-2 yoars 2-3years  Mora than 3 years
Trede R des — Quee 4,386.42 500.80 123.33 * 5,099.63
Undisputed Trada Ruceivables - which hava signiticant -
Increase in crest rek
Uncited Trags ressivasle - erecit impaired +
Cizouted Trads recehvabiles - considered good - -
Dizputed Trade recevabies — whith heve sgniticant - - -
Increase in cred| sk
Disputos Trads ressvakles — credd musired : ey
—1.385.33 E5D.88 Ai2.33 £092,83
As at March 31, 2031
Uutstandina for fellavang parods from dus dots of payment
z Cw e R e
Parkiculars Loes than & 6 man Total
not due Wontki AR 1-2 yamrs 1-3 ywars Mars than 3 yearm
2 Tradn T Lt AELES 05057 394420
Undisputed Trade Receivabies = which have significant N r - ¥ o ¥ 2
Increase in credit sisk
Undisputed Trade recalyable — eredit imaaired e = =, ¥ » 5
Disouted Trade recefvables - considered aoed ¥ - - - - . -
Disputed Trads recalwnbles - which have significant -z = = A & &
Increase M credit fisk
Disputad Trade racalvabies - eradit imoalred - = = i 2 L . 2
3,060.63 E50.50 : .07 - = 3.841,20
. The aversge credit periad ko customes renges uple 80 deys. No Interes! ix charged on trade feceivables upto the due dete lram the date of the invoike.
Trade Recaivables includa dua to related parties ac ai Decembar 31, 2831 ; INR 3,979.02 Iacs (March 31, 2021 - INA 2,024,586 lecs)
9 Cash and cash eouivelents As at As al
—December 31,2021 March 31, 2021
Balancas with banks
- In currEnt account 53585 a7 e85
« In overdraft sceourt - .81
Cash in hand 018 1.ae
53599 SR04
Hate;
ThErs are ne restrictions wih reaard to cach and cash cauivalents ag at the end of tha reocrting patod and Briar cenod.
As ot As at
—Becember 33,2021 _ March 31,2021
10 Dthor assets
Curmmnt

funsecured and considered good)
Prapald expenes

Avances to vendors

Avances to emciovess

Bafances with Gawernmant autharitins

5.6 753
rETE o004

; 2.3
225.26 120,30
Sifnn Lioaa
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11 Share capital

Equity shares

December 31, 2021

As at As at
March 31, 2021

Authorised
30,00,000 equity shares of INR 10 each 300.00 300.00
(March 31, 2021 : 30,00,000 equity shares of INR 10 each)
Issued, subscribed and fully paid up
23,10,606 equity shares of INR 10 eact: Tully paid up 23106 231.06
{March 31, 2021 : 22,10,606 equity shares of INR 10 each)
231.06 231.08
Notes:
(i) Rights, preferences and restrictions attached to Equity Shares
The Company has only ene class af equity shares having 3 par value of INR 10 per share, Fach holder of equity shares is entitled (o one vote per share. In the evenl

of liguidation of the Company, holder of equity shares will e entitled to receive remaining assets of the Company after distribution of ail preferentlal amount, The
distribution will be in proportion Lo the pumber of equity shares held by the sharehoiders

(ii} HReconciliation of the number of shares and

Issued equity capital

and at the end of the peried/year:

As at As at
December 31, 2021 March 31, 2021
Particulars Number Amount Numbe Amount
Equity shares outstanding at the beginning of the period, year 23,10,606 231.06 23,10,608 231.06
Add ; Issued during the period,/year - < = =
Equity shares cutstanding at the end of the period/year 23,10,606 231.06 23,10,606 231.06
(iii) Shares held by each shareholder helding more than 5 percent shares:
As at As at
D 31, 2021 March 31, 2021
Numbers % holding Numbers %o halding
Equity shares
Mankind Pharma Lid 7,85,606 34% 7,85,606 3%
ABS Mercantiles Pvt Ltd 7,62.500 33% 7,62,500 3%
Nishchem International Pyt Ltd 2,62,500 33% 7.62,500 33%
23,10,608 100% 23,10,606 100%
(iv) Shares held by each promoter:
As at December 31, 2021
S.Mo|Promoter Name Humber of shares | % of total shares O change during
held the period
LIMankind Pharma Lid 7,685,606 34.00% L
| 21ABS Mercantiles Pyt Lid 762,500 33.00% L
2l nishehem Internaticnal Pyl Ltd 7,62,500 33.00% -
(A at March 31, 2021
S.No|Promoter Name Number of shares | % of total shares % change during
held the vear
1| Mankind Pharma Ltd 7.85,608 34,00% -
2 iles Put 7,632,500 33.00% =
3l Nishchem Interpaticnal Bve Lid 7,682,500 32.00% =
As at As at
December 31, 2021 March 31, 2021
i2 Other equity
Retainad earnings {refer note 12.1) 758.51 632.67
?S_SL 63267
As at As at
December 31, 2021 March 31, 2021
12,1 Retained earnings

Balance at the beginning of the period/year
Profit for the period/year

Balance at the end of the period/year

631.67 430.34
125.84 20233
758.51 632.67
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13 Deferred tax balances
Deferrad tax liabilities
Deferred tax assets

Deferred tax assets / (liabilities) (net)

As at
December 31, 2021

As at
December 31, 2020
(unaudited)

As at
March 31, 2021

(5.20)

(4.62)

(4.80)

(5.20)

(4.62)

(4.80)

For the nine months ended December 31, 2021 QOpening Recognised in Profit Recoanised in other Closing balance
Balance or loss comprehensive Income
Deferred tax liabilities in relation to
Property, plant and aquipment (4.80) (0.40) (5.20)
(4.80) (0.40) - (5.20)
Deferred tax assets in relation to
Deferred tax liabilities (net) (4.80) (0.40}) - (5.20)
For the year ended March 31, 2021 Opening Recognised in Profit Recognised in other Closing balance
Balance or loss comprehensive Income
Deferred tax liabilities in relation to
Froperty, plant and eguipment (4.09) (0.71) - (4.80)
(4.09) (0.71) L (4.80)
Deferred tax assets in relation to
Deferred tax liabilities (net) f(a.09) (0.71) - {4.80)
For the nine months ended December 31, 2020 Opening Recognised in Profit Recognised in other Closing balance
Balance or loss comprehensive Income
Deferred tax liabilities in relation to
Property, plant and equipment (4.09) (0.53) (4.62)
(4.09) (0.53) = (4.62)
Deferred tax assets in relation to
Deferred tax liabilities (net) (4.09) (0.53}) % 4.62

Ceferred tax assets and liabllities are being offset as they relate to taxes on income levied by the same governing taxation laws.
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As at As at
December 31, 2021 March 31, 2021
14 Borrowings
Current
(Secured, at amortised cost)
Credit fadilities from banks 501.74 1,415.74
501.74 1.415.74
Note:

(2} The company has taken credit facilities from IDFC bank, Yes bank and HDFC bank which are secured by
(i) First pari passu charge on ail current assets and movable fixed assets (both present and future).
(i) Unconditional and irrevacable carporate quarantee of Mankind Pharma Limited
(b} The cash eredit facility from IDFC bank carries an interest rate of 9.25% p.a.
{c) The cash credit facility from Yes bank carries an interest rate at 0.40% over and above bank's 3 manths MCLR.

{d) The cash credit facility from Yes bank carries an interest rate of 7.95% p.a.

(&) Credit facilities from banks include the services of invaice discounting from HOFC bank at an interest rate of 7. 75% and carries a margin of 5% for mankind
group entities and 10% for other entities.
() Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts

(g) The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.

14.1 Chanaes in liability arising from financing activity.

Particulars As at As at
December 31, 2021 December 31, 2020
Opening balances 1.415.74 871.71
Interest Expense 68.36 94.99
Cash Inflows E 123.22
Cash Outflows (914.00) z
Interest Paid {68.36) (94,99}

Closing balances 501.74 994.93
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15 Trade pavables

Current
| total putstznding dues of micre enterprises and emall enterprises (see note b below)
il total outstanding dues of creditors other than micre enterprises and small enterprizes

As at
March 31, 2021

As at
December 31, 2021

10,77
5418.16 3,566.16
5,418.16 3,576,93

15.1 Trade Payable ageing schedule
As ot D 31,2021
5] for following periods from due date of payment = Total

Particulars Unbilled dus Mot due Less than 1 year 1-2 years 2-3 years Mote than 3 years
Total cutstanding dues of micro enlerpnses and small enterprises - - - = =
Total outstanding dues of creditors. other than micro enterprises and small
enterises 13513 4,864 36 418.60 0.07 541816
Disputed dues of micre enterprses and small enterpnses < ¥ = - -
Hsputed dues of crediters other than micro enterprises and small enterprises

Total 135,13 4,863.36 418.60 0.07 = - 5418.16

ch 3 021
utstanding for following perieds from due dale of payment
Unbilled due Mot dua Less than 1 year 1-2 years 2-1 years More than 3 years Total
Particulars
Total outstanding dues of micro enterprises and small enterprises = 10,77 5 = - 10.77
Total oukstanding dues of creditors other than micro enterprises and small
entemrises 1.58 3,561.53 3.05 - - 3,566.16
Disputed dues of micro enterprises and small enterprises - - - = = & =
Disputed dues of creditors other than micro enterprises and small entesprises - - - - - -
1.58 3,561.53 10.77 3.05 = = 3,576.93
Note:
a. The avarage credit perind on purchasas is upto 60 days for the Company.
b. Trade Payables include due to related partics INR 49,05 lacs {March 33, 2021 - INR 2.76 lacs)

Information & required to be furnished as per section 22 of the Miceo, Small and Medium Enterprises Development Ack, 2006 {MSMED Act) for the period ended December 31, 2021 and year ended March 31, 2021 is given below. This

infarmation has been determinad te the extent such parties have been identified on the basis of information available with the Company.

(i} The principal amount and the interest due thereon remaining unpaid to any
supolier covered under MSMED Act:
= Principal amount
- Interest thereon

(i} the amount of interest paid by the buyer in terms of sectinn 15, of the MSMED
Act, 2006 abong with the amaounts of the payment made to the supplier beyond
the appointed day during each accounting vear

(i the amount of Interest due and payable for the period of delay in making
payment (which have besn paid but beyend the appointed day during the year)
but witheut adding the Interest spacificd under this Act

{iv} the amount of interest accrued and remaining wnpaid at the end of each
accounting year

(v) The amount of further interest remaining due and paynble even n the
surceeding years, until such date when the interest dues above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
exnenditure under section 23 of the MSMED Act. 2006

16 Other linbilities

Current
Contract liabilities
Statutory linbiities v

As at As at
December 31, 2021 Mareh 31, 2021

10.77

As at As at
December 31, 2021 March 31, 2021

873 .
65.18 5.07

73.91 5.07
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17

17.1

(a)

(i)

(i}

(b)

(c}

(d}

18

Revenue from operations
Revenue from contracts with customers

Sale of products
Sale of services

Disaggregated revenue information

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

13,083.57 12,820.66
8.26 46.44
13,091.83 12,867.10

Set out below is the disaggregation of the Company's revenue from contracts with customers:

Segment

Particulars

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
{unaudited)

Type of goods/services

Pharmaceutical Products (Bulk Drugs)
Commission

Total revenue from contracts with customers
Geographical Information

India

Cutside India

Total revenue from contracts with customers

Contract balances

Trade receivables (refer note 8)
Cantract liabilities (refer note 16)

Trade receivables are non interest bearing. Credit period generally falls in the range of 30 to 30 days.

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Revenue as per contracted price
Adjustments:

Sales return
Revenue from contracts with customers

Performance obligations

13,083.57 12,820.66
8.26 46.44
13,091.83 12,867.10
13,091.83 12,867.10
13,001.83 12,867.10
5,095.63 7,260.32
8.73 =
13,004.28 12,892.18
(2.45) (25.08)
13,091.83 12,867.10

Obligation of the Company is to provide products as per specification agreed with the customer, If in case there is any deviation then product

supplied will be replaced with new product,

Other income

Interest income

Interest income earned on:

- bank deposits (at amortised cost)
Interest received on income tax refund

Other non-operating income
Insurance claim received
Others

Other gains and losses

Gain on foreign currency transactions and translation (net)

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020

{unaudited)

0.02 0.01
1.75 2.57
1.77 2.58

0.12 %
29.74 3.15
29.86 3.15
69.29 146.89
69.29 146.89
100.92 152.62
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20

21

22

23

Purchases of stock-in-trade

Purchases

Changes in inventories of Stock in trade

Opening Stock:
Stock in trade

a. In hand

b. In transit

Closing Stock:
Stock in trade
a. In hand

b. In transit

Net decrease/(increase)

Employee benefits expense
Salaries and wages

Contribution to provident and other fund
Staff welfare expenses

Finance Costs
Interest expense on borrowings

Interest on delay deposit of income tax
Other finance costs (refer note below)

MNote:

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

11,882.58

12,346.83

11,882.58

12,346.83

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

788.97 535.88
824.48 295.10
1,613.45 830.98
848.04 830.48
848.04 830.48
765.41 0.50

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

38.94 37.34
0.85 0.77
0.63 0.25

40.42 38.36

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

68.36 94.55

T 1.01
45.00 =

113.36 96.00

1. Other finance cost include guarantee commission paid to Mankind Pharma Limited.

Depreciation expense

Depreciation on property, plant and equipment

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

1.36

0.98

1.36

0.98
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Note:

Other expenses

Power and fuel
Rent
Repair and maintenance
- Building
- others
Insurance
Rates and taxes
Comrmunication expenses
Postage and courier
Travelling and conveyance
Printing and stationery
Freight cartage and other distribution cost
Commission and brokerage
Legal and professional charges
Payments to auditors
Advertising and sales promotion expenses
Bank charges
Miscellaneous expenses

Total

Payments to the auditors {excluding input tax)

1

To statutory auditors
a) Audit fees
b) Tax audit fees

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
{unaudited)

0.53 0.62
- 0.59
0.20 &
0.61 0.54
12.70 9.80
0.0¢ 0.83
0.48 0.43
0.33 0.24
0.90 0.73
- 0.05
5.78 6.49
141.12 229.46
40.77 61.21
1.31 1.31
0.39 -
16.21 20.11
- 6.16
221.42 339.89
0.75 0.75
0.56 0.56
1.31 1.31
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25.1

are in INR la 1 herwi: d

Income taxes

Income tax recognised in the Statement of profit and loss

Current tax
In respect of the current period/vear
In respect of the previous period/year

Deferred tax
In respect of the current period/vear
Impact of change in tax rate

Total income tax expense recognised in the current period/year

Tax expense on continuing operations
Total income tax expense recognised in the current period/year

For the nine months ended
December 31, 2021

For the nine months ended
December 31, 2020
(unaudited)

For the vear ended
March 31, 2021

The Income tax expense for the vear can be reconciled to the accounting profit as follows:

Profit before tax from continuing and discontinuing operations

Statutory income tax rate
Income tax expense at statutory income tax rate
Effect of expensas that are not deductible in determining taxable profit

At an effective income tax rate of 25.18% (December 31, 2020: 25.47%)

(March 31, 2021: 25.36%)

41.06 49.60 68.04
41,96 49.69 68.04
0.40 0.53 0.71
0.40 0.53 0.71
42.36 0.22 68.75
42.36 50.22 G8.75
42,36 50.22 6875
168.20 197.16 271.08
25.168% 25.168% 25.168%
42.33 49,62 68.23

0.03 0.50 0.52
42.36 50.22 68.75
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(U}

(ii)

27

2B

29

Contingent liabilities and commitments (to the extent not provided for)

Contingent liabilities
The Company does not have any panding litigations which would impact its financial statements.

Commitments
The Company doss not have any lang-term contracts including derivative contracts for which there are any material foreseeable Inszes

Segment Reporting
Basis for segmantation

The operations of the Company are limited to one segment viz. Pharmaceutical products, which as per Ind A5 - 108 "Operating Seqmen
the only repertable segment.

is considerad

Geographlc Segment
The Company operates only in one Country and does not have any separate identifisble gecgraphic segment.

Major Custsmer
Thera are customers which accounted for 10% or more of the Company's revenue. The total amount of revenue frem such customers is INR 5,217.70 lacs,
INR 5,558.91 lacs and INR 7,076.52 lacs for period ended December 31, 2021, December 31, 2020 and year ended March 21, 2021 respectivaly.

Capital Management

For the purpose of the Company's capital r g t, capital includes issued equity capital and all other equity reserves attributable to the equity holders
of the Company. The primary objective of the Company's capital management is to safeguard the Company's ability Lo remain as a going concern and
maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in econemic conditions, annual operating plans and long term and
other strategic investment plans. In order te maintain or adjust the cepital structure, the Company may adjust the amount of dividend pald to
shareholders, return capital to sharsholders or issue new shares. The current capital structure of the Company Is equity based and financing through shert
term borrowings. The funding requirements are met through a mixture of equity, internal fund generation and short term borrowings s per the Company’s
policy to meet anticipated funding requiremenis,

Mo chanues were made in the objectives, policies or processes for managing capital during the period/year ended December 31, 2021 and March 31, 2021,

Financial Instruments

Financial risk management objective and policies

This section gives an overview of the significance of financial instruments for the Company and provides additional Infarmation on the balance sheel.
Details of significant accounting pelicies, including the criteria for recognition, the basis of measurement and the basls on which income and expenses are
recagnised, In respect of each class of financial asset, financlal lability and equity instrumant are disclosed in Nole 2 and Note 3,

Financial assets and liabilities;
The accounting classification of each category of financial instruments, and their carrying ameunts, are set out below:

Total carrying

December 31, 2021 FVTPL FVTOCI Amortised Cost Total fair value

value

Financial assets

Trade receivables = - 5,099.63 5,09%.63 5,099.53
Cash and cash equivalents = 2 635,99 635.99 635.99
Cther non current financial assets - = 0.53 0.53 0.53
Total s - 5,736.15 5,736.15 5,736.15
Financial liabilities

Barrowings - = 501.74 501.74 501.74
Trade payables = il 5,418.16 5,418.16 5418.16
Total = s 5,919.90 5,919.90 5,919.90

Total carrying

March 31, 2021 FVTPL FVTOCI Amortised Cost Total fair value

value

Financial assets

Trade receivables - - 3,944.20 3,944 20 3,944.20
Cash and cash equivalents - * 55.04 59.04 59.04
Cther non current financial assets = 2 a.52 0,52 0.52
Total = = 4,003.76 4,003.76 4,003.76
Financial liabilities

Borrowings = - 1,415.74 1,415.74 1,415.74
Trade payables - - 3,576.93 3,576.53 357693
Total = B; 4,993.67 4,992.67 4,992.67

Fair value hierarchy )
The tahle shawn below analyses financial instruments carried al fair value, by valuation method. The different levels have been defined below:;

. Level 1: quoted prices (unadjusted) in active markets for identical assets or liahilities
. Level 2: Inputs ather than quoted prices included within Level 1 that are gbservable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices)

- Lewvel 3: inputs for the asset or liabllity that are not based on observable market data (unobservable inputs)
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Risk management framework
Risk management framewnork

The Company has exposure to the following risks arising from financial instruments:
- Ligquidity risk;

- Interest rate risk; and

= Credit risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management frameweork,

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls
and to monitor risks and adherence to limits, Risk management policies and systems are reviewed penodically to refiect changes in market conditions and
the Company's activities.

Liguidity

The Company reguires funds both for short-term operational needs as well as for long-term invesiment programme mainly in growth projects, The
Company generates sufficient cash flows from the current operations which together with the available cash and cash equivalents and short-term
investments provide liquidity both in the short-term as well as in the long-tarm,

The Company remains committed to maintaining a heaithy liquidity, oearing ratio, deleveraging and strengthening our balance sheet, The maturity profile
of the Company's financial liabilities based on the remaining perled from the date of balance sheet te the contractual maturity date is given in the table
below. The figures reflect the contractual undiscounted cash obligation of the Cormpany.

As at D ber 31, 2021

Financial liabilities Less than 1 year 1-2- years 2-5 years More than 5 years Total
Borrowings 501.74 - - = 501.74
Trade payables 5,418.16 = = = 5,418.16
Total 5,919.90 - =) - 5,919.90

As at March 31, 2021

Financial liabilities Less than 1 year 1-2- years 2-5 years More than 5 years Total
Baorrowings 1,415.74 = - - 1,415.74
Trade payables 3,576.93 = = = 3,576.93
Total 4,992.67 - - * 4,992.67

Interest rate risk
The exposure of the Company's financial assets to interest rate risk is as follows:

o
Floating rate Fixed rate financial vrintsrest

As at Total : 7 bearing financial
financial asset asset agcat
Financizls assets December 31, 2021 5,736.15 - 0.28 5,735.87
Financizls assets December 31, 2020 7,275.82 e 0.26 7,275.56
Financials assets March 31, 2021 4,003.76 - 0.27 4,003.49
The exposure of the Company's financial liabilities to Interest rate risk Is as follows:
2 Non-interest
Asat Total [in:::::llnliga?i:i‘:ies H“dli:aal:ializ:: "2l bearing financial
liabilities
Financial lig December 31, 2021 5,919.90 & 50174 5,418.16
Financial liabil December 31, 2020 7,250.50 = 994,93 6,255.57
Financial lizbilities March 31, 2021 4,992.67 - 1,415.74 3,576.93
As at Closing balance Impact on profit and loss
1% Increase 1% Decrease
Borrowings December 31, 2021 501.74 5.02 (5.02)
Borrowinas December 31, 2020 994 93 9,95 {9.95)
Borrowinas March 31, 2021 1,415.74 14.16 {14.18)

Credit risk
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting In financial loss te the Company. The Cempany has

adopted & policy of only dealing with credibworthy counterparlies and ebtaining sufficient collateral, where appropriate, as a means of mitigating the risk of
financial loss from defaults. The Company regularly menitars its counterparty limits by reviewing the outstanding balance and ageing of the same.

Possible credit risk redit ri nagement

Credit risk related to trade receivables Credit risk is the risk of financial loss to the Company if a customer or counterparty to
2 financial instrument fails to meel its contraclual obligations, and arises principally
from the Company’s receivables from custamers and Investment securities. Credit risk
is managed through credit approvals, establishing credit limits and continuously
monitering the creditwerthiness of customers to which the Company grants credit
terms in the normal course of husiness.

Receivables are deemed to be past due or impaired with reference to the Company's
normal terms and conditlons of business. Thase terms and conditions are determined
on & case o case basis with reference to the customer's credit quality and prevailing
market conditions, Receivables that are classified as 'past due’ in the above Labies are
those that have not heen settled within the terms and caonditions that have been
agreed with that customer,
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Credit risk related to bank balances Company holds bank balances with reputed and creditworthy banking institution within
the approved exposures limit of each bank. None of the Company's cash equivalents,
including time deposits with banks, are past due or impaired,

Other cradit risk The company is exposed to credit risk in relation to security deposits.

The carrying value of the financial assets other than cash represents the maximum credit credit exposure. The company’s maximum exposure ta credit risk
al December 31, 2021 s INR 5,736.01 lacs and at March 31, 2021 is INR 4,003.17 lacs,

d) Foreign currency risk

The company is exposed to currency risk on account of import of goods or services from other countries. The functional currency of the company is Indian
Rupes. Considering the esuntries and eeonomic enviornment frem which the company mperts, Its operations are subject to risks arising from the
fluctuations primarly In the US dollar. Currency risk exposure |s evaluated and managed through advance payments for procurements and forward
contract hedging.

December 31, 2021 Impact on profit before tax and
equity
Foreign Currency Indian Rupees 1% increase 1% decrease
Nature currency in Lacs. in Lacs. in Lacs. in Lacs.
Payable US Dollar (USD) 12.16 906.06 9.06 (9.06)
December 31, 2020 Impact on profit before tax and
Foreign Currency Indian Rupees 1% increase 1% decrease
Nature Curren in Lacs. in Lacs. in Lacs. in Lacs.
Payable US Dollar (USD) 18.31 1,337.50 13.37 {13.37)
March 31, 2021 Impact on profit before tax and
equity
Foreign Currency Indian Rupees 1% increase 1%, decrease
Nature Currency in Lacs, In Lacs, in Lacs, in Lacs.

Fayable Us Dollar (USD) 14.68 1,074.98 10.75 (10.75)
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30 Related Party Disclosures

In accardance with the requirements of Indian Accounting Standard Ind (AS) - 24 *Related Party Disclosures' the names of the related party where control exists/able to exercise
significant influence along with the aggregate transactions / periad end [ year end balances with them.

A. List of Related Parties {with whom the company had transactions during the period/year)

Key Management Personnel (KMP)

Relatives of Key Management Persennel {KMP}

Others

B. Transactions during the period

Bharat Balubhai shah
Anshul Sikri
Midhi Arora

Bodh Raj Sikr

ABS Mercantile Private Limited
Copmed Pharmaceauticals private Limited
J.K. Print Pack

JPR Labs Private Limited

Mankind Pharma Limited

Med iforce Healthcare Private Limited
Mext Wave India

Mischem International Private Limited
Om Sai Pharma Pack

Pharma Force lab

Relax Pharmaceuticals Private Limited
Shree Jee Laboratory Private Limited
Sirmour Remedies Private Limited
Vetbesta Lab

Penta Kraft

KMP Others
Particulars December 31, 2020 December 31, 2020
December 31, 2021 {unaudited) December 31, 2021 anauditady

{i}). Sale of goods (net of sales return)
Nischem International Private Limited = 485 .55 90.56
Mankind Pharma Limited = = 785,20 2,556.79
Copmed Pharmaceuticals Private Limited = 8,75
Pharma Force lab 493 .89 405,69
Relax Pharmaceuticals Private Limited % = - 118.57
Mext Wawve India # €.45 175.48
ABS Mercantile Private Limited - - 5,223.17 3,002.13
1K, Print Pack - 6.86 586,65
Mediforce Healthcare Private Limited = 262.10 837.43
Sirmour Remedies Private Limited = - 102.68 39.12
O Sai Pharma Pack = 2.40 1.26
Penta Kraft = = 12.51 =

- - 7,381.33 7,822.43
{ii). Sale of service
Shree Jee Laboratory Private Limited 1.54 181
IPR Labe Private Limited - 6.72 38.27

= S B8.26 40.18

(iii), Legal and professional charges

Nidhij Arora 22.50 22.50 =
Bharat Balubhai shah 13.50 = =

36.00 22'5&: = =
{iv). Remuneration paid
Bodh Raj Sikrd 22.50 22,50 =

22.50 22.50
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{v}). Payment made on behalf of company by

Nischem International Private Limited - 135.41 36.21
ABS Mercantile Private Limited 405.00 460,00
MNext Wave India = = 1.63 -

= 2 543.05 496.21
{vi). Guarantee Commission Paid
Mankind Pharma Limited E = A45.00

- - 45.00 =

. Balances outstanding as at
KMP Others

Rarkiculsre December 31, 2021 March 31, 2021 December 31, 2021 Mareh 31, 2021
{i). Trade Raceivables
Mankind Pharma Limited = 210.42 490.12
tuischem International Private Limited 4,66 80.39
Pharma Force lab 146.65 75.78
Next Wave India = - 7.61 i.76
3K Print Pack 8.09 30.07
ABS Mercantile Private Limited = = 3,587.61 1,239.40
Mediferce Healthcare Private Limited - 29,82
Sirmour Remedies Frivate Limited = - 23.50
Shree lee Laboratory Private Limited = = 1.74 473
JFR Labs Private Limited - 10.37 38.02
Om Sai Pharma Pack - i 1.42 >

= = 3,978.56 2,024.58
(ii}. Trade Payables
Michi Arora 2.70 276 =
Bharat Balubha: chah 1.35 = . =
Mankingd Pharma Limited - 45.00 =

4.05 2.76 45.00 =

e

(iii). Remenuration payable
Bodh Raj Sikri 175 1.72 = =

1.75 1.72 - =
{iv). Financial guarantees taken
Mankind Pharma Limited = = 10,000.00 10,000.00

- - 10,000.00 10,000.00
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31 Earnings per Equity Shares

Basic earnings per equity share has been computed by dividing net profit after tax by the weighted average number of equity shares outstanding for the period, Diluted earnings
per equity share has been computed using the weighted average number of equity shares and dilutive potential eguity shares outstanding during the peried,

For the nine manths ended For the nine months ended
December 31, 2021 December 31, 2020
{unaudited)

Pt profit after tax INR laes 125.84 146.94
Weighted average number of equity shares sutstanding
during the period Numbers 23,10,606 23,10,506
Nominal value of equity shares INR 10 16
Basic earnings per share INR 545 536
Ciluted eamings per share INR 545 6.36

32 There were no amourits which were required to be transferred to Investor Education and Protection Fund by the company.

33 Certain balances as of March 31, 2021 haye been regrouped/reclassified by the company to conform with penod ended December 31, 2021 presentation, none of which it believes
1o be material except mentioned below:-

#NAME?

Particulars Reported Restated Nature
As at March 31, 2021

Other Receivable 32 0.oo Reclassify
Balance with bank - in overdraft account o.o0 9.91 Reclassify




ANM Pharma Private Limited
Motes forming part of the fi for the nine ths ended D. ber 31, 2021
All amounts are in INR lacs unless otharwise stated

34 Ratio analysis and its elements

Ratle Numerator Dencminator December 31, 2021 December 31, 2020 % Change Remarks
[unaudited)

Current Retio Current: Assets Current Liabifities 1.15 109 5.17%

Cabl- Equity Ratia Total Debt Sharehelder's Equity 0.51 1.23 -58.81%: Refer comment 1

Diebt Service Coverage ratio Earnings for debt service  Debt service = Interest & .28 045 -36.58% Refer comment 2
= Met profit after taxes + Lease Payments + Princlpal
Mon-cash operating Repayments
expenses

Return on Equity ratio Net Profits after taxes - Average Shareholder's Equity 14.00% 20.00°% «29.95% Refer comment 2
Preference Dividend

Inventory Turnover ratio Cost of gands sold Average Inventory 1547 14.86 1.39%

Trade Aecelvable Turnover Ratio Net eredit shles = Gross  Avernge Trade Recaivable 212 191 10.69%

creglit salea - sales retorn

Trade Fayable Tumover Ratio et credit purchases = Awerage Trade Payables 2.04 3,95  -4B:43% Refer cemment 3
Grogs credit purchases -
DUrchase returm

Net Capital Turnover Ratio Het sales = Total sales - Working capital = Current 14.60 1771 -17.55%
sales return assels = Current liabilities
Net Profit ratio Het Profit Net sales = Total sales - sales 0.96% 1.14% -15.83%
return
Retumn on Capital Employed Earnings before interest  Capital Employed = Tangible 18.81% 16.22%, 16.03%
and Laxes Her Warth + Tetal Dabt +

Deferred Tax laballty

Reburm on Investment Interest (Finance Income} Investment NA A 0.00%

Reasen for change more than 25% @

1. Low Liilization of credit Facilities from banks.

2. The moverment in current year is on account of disproportionate decrease in Net Prafit,

3. The movemant in current year 5 on account of disproportionate Increase In trade payables,

35 Other Information
[1) The Company does not have any chargss or satisfaction which ks vet to be registered with ROC bevond the statutoery period.
{ily The Company have not traded or Invested o Crypto currency or Virtual Currency during the financial year
[iii} The Company have not advanced or loaned or invested funds to any other personis) or entity(ies), inchuding foreign entities {Inter ) with the that the
Intermediary shall:
fa)irectly or indirectly l2nd or invest in other persons or entitles entified In any manner whatsoever by or o behal? of the cempany (Ultimate Beneficiaries) or
(b)pfovide any ouarantee, security or the like to or on behalf of the Ultimate Beneficiaries
{iv) The Company have not received any fund from any person{s) or entity(ies), including foreign entities (Funding Party} with the wundarstanding (whether recorded in writing or
otherwise] that the Company shall:
{n} directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on hehalf of the Funding Party {Uitimate Beneficianes) or
(b} provide any guarantee, security or the like an behalf of the Ultimate Beneficiones
{v) The Company have net any such brapsection whizh is not recorded in the books of accounts that has been surrendered or disclosed as income during the pear in the bax
assessments under the Tncome Tax Act, 1961 {such &5, seerch or survey or any other relevent provisions of the Income Tax Act, 1961

For Bhagi Bhardwaj Gaor & Co, For and an behalf of the Board of Directors
Chartered Accountants
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