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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ALANKRIT HANDICRAFTS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ALANKRIT HANDICRAFTS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss, the Statement of Cash Flows for the year ended on
that date, a summary of the significant accounting policies, notes to financial statementsand
other explanatory information (hereinafter referred to as “the financial statements™}.

In our opinion and to the best of cur information and according to the explanations glven to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view In conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, the profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our auditof thefinancial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the preparation of financial statements
and other information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexureto Board’'s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not include our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with thefinancialstatements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other Information; we are required to report that fact. We have nothing to report in this
regard.




Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sectlon 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
af the financial position, financial performanceof the Company and other accounting principles
generally accepted in India.Thisresponsibilityalsoincludes maintenance of adequate accounting
records in accordance with the provisions of theAct for safeguardingthe assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of thefinancialstatements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to golng
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no reallstic alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financlal reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, Individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance wlth SAs, we exerclse professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficlentand appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

e+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going congern. If we conclude that a material uncertainty exlsts, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to meodify our opinion. Cur
conclusions are based on the audit evidence obtained up to date of our auditor’'s report,
However, future events or conditions may cause the cease to continue as a
going concern.




¢ Evaluate the overall presentation, structure and content of the financial statements,
including thedisclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial staterments that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scape of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any Identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relatlonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, relatedsafeguards.

Report on Other Legal and Regulatory Requirements
l. As required by Section 143(3} of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss and cash flows dealt with by this
Report are in agreement with the relevant hooks of account.

d) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

e) This report does not include Report on the internal financial controls under clause (i) of
sub-section 3 of section 143 of Companies Act, 2013 (the “Report on internal financial
controls”), since in our opinion and according to the information and explanation given to
us, the said report on internal financial controls is not applicable to the Company basis the
exemption available to the Company under Ministry of Corporate Affairs notification
number G.S.R. 583(E) dated 13" July, 2017, read with corrigendum dated July 13, 2017
on reporting on internal flnancial control over financial reporting.

f) In our opinion, the aforesald financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

g) With respect to the other matters te be included in the Audltor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position - Refer Note 19{i) to the financial statements;




ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses — Refer Note 19(ii) of the financial
statements;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company - Refer Note 23 of the flnancial
statements.

2. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “"Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order,

3. In our opinion, according to the information, explanations given to us, the provision of
section 197 of the Act and the rules there under are not applicable to the Company as it is a
private company.

For BHAGI BHARDWAJ GAUR & CO.
Chartered Accountants
{Firm’'s Registration No. D07895N)

MOHIT GUPTA
Partner
{Membership No. 528337)

UDIN: 21528337AAAAEND422 (Generated on Cctober 07, 2021)

Place: New Delhi
Date: August 28, 2021



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended March 31, 2021, we report that:

(1)

(ii)

(i)

(iv)

(v)

(vi)

(vii)

(viii}

(a) The Company has maintained proper records showing full particulars, including quantitative

(b)

()

(@)

(b)

{<)

details and situation of fixed assets on the basis of information available.

The Company has a regular programme of physical verification of its flxed assets by which fixed
assets are verified in @ phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinicn, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

As explained to us, the company does not have any inventories during the year. Hence
reporting under clause (ii} of the CARQ 2016 Order Is not applicable,

According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to
companies, flrms ot other parties covered in the register maintained under Section 189 of the
Companies Act, 2013. Consequently, the provisions of clauses iii(a) and iii(b) of the order are
not applicable to the Company.

According to the information and explanations given to us,the company has not made any
transaction in respect of loans covered under section 185 of the companies act, 2013 and in
respect of loans, investments, guarantees and security covered under 186 of the companies
act, 2013 the provision of the said section 186 have been duly compiled.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public and consequently, the provision of sections 73 to 76 of the Companies
Act, 2013 and rules framed there under are not applicable.

According to the informatlon and explanations given to us,the Central Government has not
prescribed the maintenance of cost records under section 148{1) of the Act, for any of the
services rendered by the Company.

According to the Information and explanations given to us in respect of statutory dues:

The Company has been regular in depositing undisputed statutory dues, including Income Tax,
sales tax, cess and any other material statutory dues applicable to it to the appropriate
authorities,

There were no undisputed amounts payable in respect of Income tax, sales tax, cess and any
other material statutory dues in arrears as at March 31, 2021 for a period of more than six
months from the date they became payable.

There are no dues of Income tax, sales tax, Value added tax and Custom duty which bave not
been deposited as at March 31, 2021 on account of any dispute,

According to the Information and explanations given to us, the Company has not taken any
loans or borrowings from banks, financial institutions and government or has not issued any
debentures. Hence, the provision of CARQ 2016, are not applicable to the Company.




(ix)

(x)

(xi)

(xii)

(xiii)

{xiv)

(xv)

{x%vi)

The Company has not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, Hence, reporting under clause
(ix) of the CARO 2016 Order is not appticable.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us, the provisions for managerial
remuneration of Section 197 read with Schedule V to the Act is not applicable on the company.
Accordingly, paragraph 3(xi) of the Order Is not applicable.

The Company is not a Nidhi company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable,

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are In compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him, Hence, provisions of section 192 of the Companies
Act, 2013 are not applicable,

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For BHAGI BHARDWAJ GAUR & CO.
Chartered Accountants
{Firm's Registration No, 007895N)

MOHIT GUPTA

Partner

%‘?}w'

<)
% NEW DELHI

&

{Membership No. 528337)
UDIN: 21528337AAAAENS5422 (Generated on October 07, 2021)

Place: New Delhi
Date: August 28, 2021



ALANKRIT HANDICRAFTS PRIVATE LIMITED

Balance Sheet as at March 31, 2021

All amounts are In INR |acs unless otherwise stated

As at As at
Particulars - tiolss March 31, 2021 March 31, 2020
I. EQUITY AND LIABILITIES
Shareholders' funds
(3) Share capltat 3 2.50 2.50
(b} Reserves and surplus 4 2,347.22 1,995.55
Current liabilities
{a) Trade Payable 5 5.14 10.38
{(b) Short-term borrowings S 25.00 25.00
{¢) Short-term provisions 7 = 0.37
(d} OCther current llabilities 3 168.59 169,32
2,548.45 2,203.12
I1. ASSETS —
Non-current assets
(a) Property, Plant and Equipment
Tangible assets 9 419.75 438.47
(b} Long-term Ipans and advances 10 1,098.01 1,092.22
(¢) Noan-Current Investments 11 415.00 415.00
(d} Other Non current assets 12 2.98 2.00
Current assets
(a) Cash and cash equivalents 13 87.31 255.02
{b} Currapt Investments 11 525.00
(¢} Other Current Assets 12 G.40 0.41
2,548.45 2,203.12
Summary of Significant Accounting policies 18&2

Sae accompanying notes formlng part of the financial statements

In terms of our report attached

For Bhagl Bhardwaj Gaur & Co.
Chartered Accountants
F.R.No.007895N

Mmga;

Partner
M. No. 528337

Place : New Delhi
Date : August 28, 2021

Place : New Delh
Date :

Ponlbe

For and on behalf of the Board of Directors

Droaa.

Prabha Arora
Director
DIN © 00283527



ALANKRIT HANDICRAFTS PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2021
All amounts are in INR tacs unless otherwise stated

. Year anded Year ended
Particulars ) Notes March 31, 2021 March 31, 2020
1. Revenue from operation 14 480.79 454,59
I1. Other income 15 49.76 42,79
II1. Total Revenue 530,55 497.38
IV. Expenses:
Finance Cost 16 Q.20 0.01
Depreclation and amortization expense 17 18.72 21,05
Other expenses 18 64.66 54,60
V. Total expenses 83.58 75,66
VI. Profit before Tax (III - IV) 446.97 421,72
VIIL. Tax Expense:
Current tax 95.30 §9.83
Deferred Tax = =
Total Tax Expanse 95.30 8§9.833
VIII. Profit After Tax (VI - VII) 351,67 331.89
IX. Earnings per equity share {face value of INR 100 each} : 21
Basic (in INR) 14,067 13,276
Diluted {in INR} 14,067 13,276
Saoe accompanying notes forming part of the financial statements 1-26
In terms of our report attached
For Bhagl Bhardwaj Gaur & Ca. For and on behalf of the Board of Directors

Chartered Accountants
F.R.No.007895N

Dree. Ao,

Mchit Gupta ja Prabha Arora
Parther Director
M, No. 528337 : 81 DIN : 00283527

Place : New Delhi Place : New
Date : August 28, 2021 Date : August 28, 2021



ALANKRIT HANDICRAFTS PRIVATE LIMITED

Statement of cach flows for the yaar ended March 31, 2021
All amounts are in INR lacs unless otherwise stated

¥Year anded Year anded
Particulars _ - MOt®S March 31,2021 March 31, 2020
A. Cash flows from operating activities
Profit For the year 351.87 331.89
Adjustments to reconcite profit after tax fo nel cash flows:
Incoma tax expense 95.30 §5.83
Flnance Costs 0.20 0.01
Interest Income {49.76) {(12.79)
Depreciation and amortisation of non-current assets 18.72 S — 21.05
Operating profit before working capital changes 416.13 399.99

Working capltal adjustments:

(Increase)/ Decrease in other current asset .01 (0.15)

Increase/ {Decrease} in trade payahle (5.24) 6,59

Increase/ (Decrease) in other curcent liabillty (0.93) - 0.39
Cash generatad from operations 409,97 406.82
Met income tax pald {96.65) ) _ {89.39)
Net cash generated by oparating activities A 313.32 B 317.43

B. Cash flows from investing activities

Loan (Net) 32.32 (100.00}
Payiment, for purchase of investments {525.00} -

Interest Income } 1mses 0 468
Net Cash {used in) /gencrated by investing activities B (481.03) o _(95.32)

C. Cash flows from financing activities

Nat Cash used in financing activities L~ s - __ ;
Net increase in Cash and Cash equivalents A+B+C (167.71) ________ ZEI._T_
Cash and cash equivalents at the beginning of the year 13 255.02 2%
Cash and cash equivalents at the end of the year 13 87.31 255.02
See accompanying notes ferming part of the financial statements 1-26

In terms of our report attached

For Bhagi Bhardwaj Gaur & Co, For and on behalf of the Board of Directors
Chartered Accountants

F.R.N0.007895N

Craldte. fLaan

Mohit Gupta Rajeev Ju Prabha arora
Partner Dirgctor Director

M. No. 528337 DIN ; 0028348 DIM : D02R3527
Place : New Delhi Place : New Delhi

Date : August 28, 2021 Date : August 28, 2021



ALANKRIT HANDICRAFTS PRIVATE LIMITED
Notes forming part of the financial statements for the year anded March 31, 2021

1.

2.1

(a)

(b}

{c}

Corporate Information

Alankrit Handicrafts Private Limited was incorporated on 20th october 1574, The Company is engaged in l=asing
business.

Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indlan GAAP). The company has prepared these financial statements to coemply in all materizal
respects with the accounting standards notifled under seetlon 133 of the Companies Act 2013, read together with
paragraph 7 of the Companles (Accounts) rules 2014 and the Companies {Accounting standards) Amendment Rules,
2016. The financial statements have been prepared on an accrual basis and under the historlcal cost convention,

The accounting policies adopted in the preparation of financial staterments are conslstent with those of previous year,

Summary of sianificant accounting policles

Use of estimates

The preparation of financial statements in conformity with Indlan GAAP requires the management to make judgments,
estimales and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertalnty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future perliods,

Fixed Assets

Flxed Assets are stated at cost, net of accumulated depraciation and accumulated Impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalizatlon criteria are met, directly attributable cost of bringing the
asset to its working condition for the intended use and initial estimate of decommissioning, restoring and similar
lfabilities. Any trade discounts and rebates are deducted in arriving at the purchase price, Such cost includes the cost of
replacing part of the plant and equipment. When significant parts of Fixed Assets are required to be replaced at
intervals, the Company depreclates them separately based on thelr specific useful lives. Likewise, when a major
inspection is perforrmed, its cost is recognised in the carrying amount of the plant and equipment as a replacement If
the recognition criteria are satisfied. Al other repair and maintenance costs are recognised in profit or loss as incurred.

Gains or losses arising from derecegnition of Flxed Assets are measured as the difference between the net disposal
procgeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

The company identifies and determines cost of each component/ part of the asset separately, if the component/ part
has a cost which Is significant to the total cost of the asset and has useful life that Is materially different from that of
the remaining asset.

{a) Depreciation on Fixed Assets

Deprectation on Fixed Assets is calculated on a stralght line basis using the useful lives estimated by the management.
The identifled components are depreciated separately over their useful lives; the remalning components are depraciated
over the life of the principal asset. The company has used the rates prescribed under Schedule IT to the Companies Act,
2013, which interalia are based on the estimated useful |Ife of the assets.

Leasehold improvements are amortized over the period of lease or the above assessed useful lives whichever is lower.

The residual values, useful lives and methods of depreciatlon of Fixed Assets are reviewed at each financial year end
and adjusted prospectively, if appropriate.

{b) Intangible assets

Intangible assets acquired separately are measured on initlal recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment losses, if any, Intanglble assets
are assessed for impairment whenever there is an Indication that the intanglible asset may be impaired.

Leases

Where the Company is a lesseg;

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the laased lkem, are
classified as operating leases, Operating lease payments are recognized as an expense in the statement of profit and
loss on a straight-line basis over the lease term.




ALANKRIT HANDICRAFTS PRIVATE LIMITED
Notes forming part of the flnancial statements for the year ended March 31, 2021

(d)

(e)

)

{:)

Impairment of Fixed Assets

The company assesses at each reporting date whether there i an indication that an asset may be impaired. If any
indication extsts, or when annual impairment testing for an asset Is regulred, the company estimates the asset's
recoverable amount. An asset’s recoverable amount is the higher of an asset's or cash-generating unit’s (CGU) net
selling price and its value In use. The recoverable amount |s determined for an individual assel, unless the asset does
not generate cash inflows that are largely independent of those fram other assets or groups of assets. Whare the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and |s written
down o [ts recoverable amount. In assessing value in use, the estimated future cash fows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if
avallable, If no such transactions can be identified, an appropriate valuation model is used,

Impalrment losses, including impairment on inventeries, are recognized in the statement of profit and loss, After
Impairment, depreciation is provided an the revised carrying amount of the asset over Its remalning useful life,

An assessment is made at each reporting date as to whether there Is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such Indication exists, the company estimates the
asset's or cash-generating unlt’s recoverable amount. A previously recognized impalrment 1oss is reversed only if there
has been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset does not exceed Its recoverabls
amount, nor exceed the caitying amount that would have been determined, net of depreciation, had no impairment loss
been recognized for the assetin prior years. Such reversal is recognized In the statement of profit and loss.

Borrowing costs
Borrowing Cost includes Interest and amortizatien of ancillary ¢osts incurred in connection with the arrangement of
borrowing.

Borrowlng Costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial Period of time to get ready for Its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowlng cost are expensed In the perlod they ocour,

Inventoties

Raw materlals, components, stores and spares are valued at lower of cost and net reallzable vatue, However, materials
and othet items held for use In the production of inventoties are not written down below cost if the finished products in
which they will be incorporated are expected to be sold at or above cost. Cost of raw materlals, compoanents and stores
and spares Is determined on a first in first out basis. Stores and spares which do not meel the definition of Fixed Assets
arg accounted as inventories,

Work-In-progress and finished goods are valued at lower of cost and net realizable value, Cost includes direct materials
and |abour and a propertion of manufacturing overheads based on normal operaling capaclty. Cost |s determined on a
first in first out basis,

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs
incurred in bringing the inventorles to their present locatlon and condition. Cost is determined on a first in first out
basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition crlterla must also be met bafore revenye is
recognized;

Sale of goods

Revenue from sale of goods Is recognized when all the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on dellvery of the goods. The company ¢ollects Goods and Service Tax (GST) and
sales taxes and value added taxes (VAT) on behalf of the government and, therefore, these are not economic beneflts
flowing to the company. Hence, they are excluded from revenue. Excise duty deducted from revenue (gross) is the
amount that Is included In the revenue {grose) and not the entire amount of liability arising during the year, Revenue
from operations Is adjusted net of discounts and Incentives,

Interest income
Revenue Ig recognized on a time proportion basls taking Into account the amount outstanding and the rate applicable.




ALANKRIT HANDICRAFTS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2021

{h} Foareign currency translation

)

Initial recognitlon
Foreign currency transactions are recorded in the raporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foraign currency at kthe date of the transaction.

Conversion

Forelgn currency monetary items are retransiated using the exchange rate prevailing at the reporting data. Mon-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar
valuation denominated In & forgign currency, are translated using the exchange rate at the date when such value was
determined.

Exchange differences
The company accounts for exchange differences arising on translation/ settlerent of foreign currency monetary items
as income or as expenses In the perlod in which they arise.

Employee Benefit Expenses (Long Term Employee Benefits)

Defined Contribution Plan

The Company has a Defined Contribution plan namely Provident Fund, which Is administered by the Government and
the Company has no further oblination bevond makina its contribution,

The Company’s contributlons to the above fund are charged to revenue every year.

Incremental provision for gratuity Is made at the end of each financlal year, Tt is being calculated as per the provisions
of Grakuity Act,

Income taxes

Tax expense comprises current and deferred tax, Current Income-tax |5 measured at the amount expected to be paid to
the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting Income
orlginating during the current year and reversal of timing differences for the arlier years, Deferred tax 1s measured
using the tax rates and the tax laws enacted or substantivelv enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only ta the extent that there is reasonable certainty that sufficient future taxable income
will be avallable against which such deferred tax assets can be reallzed. In situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only IF thers is virtwal
certainty supperied by canvincing evidence that they can be realized agalnst future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying
amount of deferred tax asset to the extent that It Is no longer ressonably certain or virtually certain, as the case may
be, that sufficlent future taxable income wlll be avallable agalnst which deferred tax asset can be realized, Any such
write-down |5 reversed to the extant that It becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be avallable.

Deferred tax assets and deferred tax liabilities are offset, If a legally enforceable right exists to set-off current tax assets
apalnst current tax liabilitles and the deferred tax assete and deferred taxes relate ko the same taxable entity and the
same taxation authority,

Minimum alternate tax (MAT) paid In a year is charged to the statement of profit and Iass as current tax. The Lompany
recognizes MAT credit avallable as an asset only to the extent that there is convincing evidence that the company will
pay normal Income tax during the specifled period, i.e., the perlod for which MAT credit is allowed to be carried forward.
In the year In which the company recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the salid asset is
created by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement,” The company
reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the company
does not have convincing evidence that it will pay normal tax during the specified period.




ALANKRIT HANDICRAFTS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2021

(k)

(n

{m)

(n)

(o)

Earnings Per Share

Baslc earnings per share are calculated by dividing the net profit or loss for the perlod attributable to equlty
shareholders (after deducting preference dividends and attributable taxes {if any)) by the weighted average number of
equity shares outstanding during the period. The weighted average number of aquity shares outstanding during the
perled Is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
{consolidation of shares) that have changed the number of equity sharas outstanding, without 2 corresponding change
in resources,

For the purpose of calculating diuted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the perigd are adjusted for the effects of
alt dilutlve potential equity shares.

Pravisions & Contingencies

Provisions are recognlized in terms of Accounting Standard 29 - Provisions, Contingent Liabilities and Contingent Assets
(A3-29), notified by the Companies (Accounting Standards) Rules, 2006, when there is a present legal or statutory
abligation as a result of past events, where it is probable that there will be outflow of resources to settle the obligation
and when a rellable esbimate of the amount of the obligation can be made. Contingent Liabilities are recognized only
when there is a possible obligation arising frem past events due to cccurrence or non-occurrence of one or more
uncertaln future events, not wholly within the control of the Company, or where any present obligation ¢annot be
measured in terms of future outflow of resources or where a rellable estimate of the obligation cannot be made.
Obligations are assessed on an ongoing basis and only those having a largely probable outflow of resources are
provided for. Contingent Assets are not recognized in the financtal statements.

Contingent liabllitias

A contingent flabllity 18 a possible obligation that arises from past events whose existence will be confirmed by the
Qocurrence or non-eccurcence of one or more uncertaln future events beyond the control of the eompany or a present
obligation that is not recognized because it Is not probable that an outflow of resources will be required to settle the
ebligation. A contingent liability also arises In extremely rare cases where there is a liability that cannot be recognlized
because it cannot be measured reliably, The company does not recognize a contingent labflity but discloses its
exlstence in the financial statements.

Cash and cash equlvalents
Cash and ¢ash equivalents for the purposes of cash flaw staterment comprise cash at bank and in hang and short-term
investments with an orlginal maturity of three months or Iess.

Current and non current classification

Company presents assets and llabllities in the balance sheet based on current/non-current classification,

An asset Is treated as current when it is:

- Expected to be realised or intended ta sold or consurmed in normal operating cycle

. Held primarily for the purpose of trading

. Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalents unless restricted from being exchanged or used to sette a liabllity for at least
twelve months after the reporting period.

All other assets are classified as non-current
A liability is treated as current when it is:
Expected to be settled in normal operating cycle
Held primarily for the purpose of trading
Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liabllity for at least thwelve months after tha
reporting period.

All other liabilltles are classified 28 non-current,
Deferred tax assets/liabllitles are ¢lassified as non-current assets/liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation/settlemant in cash

and cash equivalents. The companies have Identified twelve months as thelr operating cycle for classification of their
current assets and labil ities.
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ALANKRIT HANDICRAFTS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March 31, 2021

All amounts are In INR lacs unless otherwise stated

3

4.1

4.2

As at ) As at
March 31, 2021 March 31, 2020
Shara Capital — e e e
Authorised
5,000 equity shares of IMR 100 2ach 5.00 500

(Previolis yaar 5,000 equity shares of INR 100 each)

Itsuad, Subscribed & Paid Up

2,500 equity shares of INR 10O each 2.50 2.50
(Previous year 2,500 equity shares of INR 100 each)

2.50 2.50

a. Racenciliation of shares sutstanding ak tha beginning & at the end of the reporting peried
As at March 31, 2021 at Marc 2

Particulars - No. of shares Amount No. of shares Amount
Ak the beginning of the Period 2,500 2.50 2,500 2.50
Issued during the pericd = = - -
Shares bought back during the vear - = =
Qutstanding at the end of the perlod 2,500 2.50 2,500 2.50

b. Rights, praferences and restrictions attched to gauvity shares

The Company has one class of equity shares having a par valua of Rs. 100 each. Each sharsholder is eligible for one vote per share held, The dividend proposed by the
Board of Diréctors is subject to the approval of the sharehclders in the ensuing Annual General Meeting, except In case of interim dividend. In the event of liquidation, the
equity sharsholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, In propartion to thelr shareholding.

¢ Datails of shareholders holding mora than 5% shares in the company

As at March 31, 2021 As at March 20

Particulars No. of shares % holding No. of shares % holding
Equity shares of Rs. 100 each fully paid
Pacnam juneja 975 39.00% 875 39.00%
Puja junefa 475 19.00% 475 12.00%
Sheetal Arora 355 14.20% 355 14.20%
Rajeev Juneja L] 14.00% 350 14.00%
P.K.Arora & Prabha Arora (as Joint Holders) 345 13,90% 345 13.80%

As at As at

Harch 31, 2021 __March 31, 2020

Raserves & Surplus

General Raserve 164.65 129 48
Retained Earnings 2,182,527 1.866.07
——2347.22 ____ 199585

AR at As at

March 31, 2029 Match 31, 2029

Genaral Resarve

Balance at the baginning of the year 129.48 96. 79
Transferred from retalned earnings 35,17 31,19
Balance at the end of tha year l“i L2048
As at Ag at
021 March 31, 2020
Retalnad Earnings e
Balance at the bedinning of the year 1.866.07 1.567.37
Profit for the year 351.67 331.89
Transfer to General Raserva {3517 (33119

Balanca st the and of the yaar 2,182.57 1,




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Notas forming part of tha financial stataments for tha year ended March 31, 2024
All amounts are in INR lacs unless otherwise stated

5  Trads Payablas

i} total autstanding dues of micro enterprises and srall enterprises
1} tokal putstanding dues of creditors other than micre enterprises and small enterprises

4 Borrowings
Currant

{Unsacurad, Considared Good)
Intar-corporate loans

hote:
The borrowinds are Intarest free and repavable on damand.

7  Short-tarm Provisions

Provision Fr Income Tax

8 Other Lisbllities

Currant
Securlty Deposits
Statutory llabiites

As ak As at
March 31, 2021 March 31, 2020
5.14 10.38
5.14 10.38
As at As at
March 31, 3021 March 31, 2020
25.00 25.00
25.00 25.090
As at As at

Macch 31,2021 _March 31,2020

0.37
s 0.37
As at Asm at
March 31, 2021 March 31, 2020
163.71 163.71
4.88 561




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Notes forming part of the financlal statements for the year ended March 31, 2021
All amounts are in INR lacs unless otherwlise stated

9 Property, Plant and Equipment

As at As at
March 31, 2021 __March 31, 2036

Land 894.73 94,73
Building 322.89 339.91
Flant & machinery 0.02 0.02
CQfflce Equipment 21 381

419.75 438.47

Plant &
Land Bullding T Office Equipmaent Total

Cost/ carrying value:
Balance as at Mareh 31, 2020 84.73 511.70 2.25 16.28 624,96
additions -
Dlsposals! adjustments - N - - .
Balance as at March 31, 2021 94.73 511.70 2.25 16.28 624.96
Accumulated depreciation;
Balance as at March 31, 2020 171.79 2,23 12.47 186.45
Dapreciation axpense 17.02 - 1,70 18.72
Disposals/ adjustments 2 : . !
Balance as at March 31, 2021 = 168.81 1.23 14.17 205,31
Balance as at March 31, 2020 94.73 339,91 0.02 381 438,47
Balance as at March 31, 2021 94.73 322.99 .02 211 419.75




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March a1, 2021

Al ts are in INR Jacs unl ctherwise stated — L
As at As at _
March 31, 2021 March 31, 2020
10 Leans & Advances
Non - currant
{unsecured and considerad good)
Security Deposit with BSES (See Note 1 Below) 2.88 2.90
Loan to Related Parties (Ses Note 2 Below) 1.053.34 973.75
Loan to Others (See Note 3 Below) 41,79 115.56
—_ 100801 1,092.22
Mote;
1. Inciudes Interest accrured of INR 0.21 lacs as at March 31. 2021 and IR Q.21 |acs a5 at March 31, 2620.
2. Includes interest accrured of INR 145.45 lacs ag at March 31, 2021 and INP. 97.2€ lacs as at March a1, 2020,
3, Includes interest acerured of INR 6.89 lacs as at March 31, 2021 and THR 5,57 lacs a5 at March 21, 2020.
i1 Investments
Az at As at
March 31, 2021 March 31, 2020
Face value . pq/ shares Amount Unlts/ sharas Amount
Mon~ Currant
Invastmant in dabsntures
Lusor Metalbes India Privabe Limiked (see note L befow) INR 10 41,500 415.00 41,500 415.00
41,500 415,00 41,500 415,00
Note:
1. The Company hes investad in the Unsecured Optionally Convertible Debentures of Face Yalue INR 10 Issued ot a premiumn of INR 990 each carrying a coupon of §.01%
per annum,
Current
Invastment in Mutual Investmants {Unauoted} - at cost
Tata Shart Tarm Bond Fund Direst Plan - Growth 6,85,349.34 275.00 . -
UTI Short Term Income Fund - Direct Growth Plan 10,41,206.78 250,00 -
17,26,556,12 525,00 - -
Investment in Mutual Investments (Unquoted) - at Falr Valus 530.92
As at As at
March 31, 2021 March 31, 2020
12 Other Assets
Non=Current
[unsacured and conslderad good)
Cash with Tax Authorities 2,00 2.00
Advence tex {net of provision} 098 -
2.98_ __2.00_
Current
{unsecursd and considarad good)
Prepald expenses 0.35 0.37
Interest receivable
-On Optionally Convertible Debentures 0.4 .04

—ud 0 0.41




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Motas forming part of the financlal ststemants for the year ended March 34, 2021
all

s are In INR lacs unlass otherwise stated

13 ©ash & Cash Equivalents

Balancas with banks
- [n current account

14 Revenuq From Operation

Rental [ncome

15 Other Income
Interest [ncoma
-0n Lean & Advances

~0n Deposit of electricity
-0n Optianally Convertible Debentures

16 Flnance cost
[nterest on late deposit of Income Tak

17 Depraciation and amortization expanae

Depreclation on Property, Plant and Equlpment

As ot
March 31, 2021

A¢ at
March 31, 2020

87.31 255.02
B87.31 285.02
Yoar endad Yaar anded

Merch 31, 2021

March 31, 2020

480.79

454,59

480.79 454,59

Year andad
March 31, 2021

Yaar anded
Mareh 31, 2020

42.52
0.23
0.04

—F6 4270

Year ended Year anded
Q.20 0.01
g-'i’& 0.01

Year anded Year andad

March 31, 2021

Merch 31, 2020

18.72 21.05
1873 21.05




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Nates forming part of the financial statamants for the year ended March 31, 2021

All amounts are in INR lacs unless otherwise stated

18

19 Contingant llatilitlas and commitments {to tha axtent not provided for)

GCther Expentes

Audit Fees

Filling fee

Insurance experse
Rroperty tax

Laaal & Professional Fes
Maintainence Charges
Watch and ward expenses
Donation

Miscellaneous Expenses

PAYMENT TO AUDITORS

As Audltors:
Audit fees

(I} Conttngent liabllittes
The Company doas not Forsee any labiliby arising In future on account of any litlgation/event not accounted for.

{ity Commitments
The Comnpany does not have any long-term contracts inciuding derlvative contracts for which there are any material foreseeable losses.

20

A

1]

11

Segment Reporting

Bacls for segmentabion

Year ended
March 31, 2021

Year andad
March 31, 2020

0.20 020
0.02 0.04
0.39 0.25
10.42 5.21
0.16 0.19
5.4 27.18
17.84 17.90
: 3.50
0.13 013
$3.66 54.60_
0.20 0.20
0.20 0,20

The aperations of the Company are imited to one segment viz, Leasing, which as per AS - 17 "Segment Reparting” 15 considered the only raportable seqrment.

. @Eeographlc Segment

The Cornpany operates only in ore Country and doas 1ot have any separate identifiable geographic segment.

. Major Customer
Therg are customars which accounted for 10% or more of the comp
lacs for year anded March 31, 2021 and March 31, 2020 respectivel

EARMING PER SHARE (EPS)
Earnings Per Share 15 cakulated In accordance with Accounting Standerd 20 -

2006 {as armended).

Net profit after tax

Welghtad average number of equity shares outstanding during the vear

Norminal value of equity shares

Basic earnings per shara
Diiuted garnings per share

INR lacs
Numbar
THR
NR
INR

Bny's revenue. The total amount of revenue from such customers are MR 479,28 lacs and INR 453,12

‘Earnings Per Share’ - {AS-20}, notified by the Company’s {Accounting Standards) Rules,

Year ended
March 31, 2021

Year ended
March 31, 2020

15167
2,500
100
14,067
14,067

331,89
2,500
100
13,276
13,276



ALANKRIT HANDICRAFTS PRIVATE LIMITED

Motes forming part of tha financlal stataments for the year ended March 31, 2021

All amounts are In INR Jacs upless otherwisa stated

22

RELATED PARTY DISCLOSURES

In accordance with the requiremants of Accounting Standard (AS) - 18 ‘Related Party
exercisa significant influence along with the aggregace transactions / year end balances wi

. Ralated Partias with whom transaction have taken place during the year

Enterprizas over which KMP exercise significant control

Transactlon durlrig the year

Mankind Pharma Limited

Disclosures” the names of the related party where control axists/abla to

Mankind Biogys Private Limited
Casablanca Securtias Private Limited
Luxor Metaltach (lndia) Prvate Limited
Rashi Appaarls Private Umited

Rashrni Exports Private Limited
Lifestar Pharma Private Limiieg

Particulars

Enterprises over which KMP exeoreiza
shgnificant eantrol

Yaar endad

a. Rantal Incoma

Mankind Pharma Limited
Lifactar Pharma Private Limited
Mankind Bitsys Private Limitad

b, Interast Income

Luxor Metaltech {India) Private Limited
Rashml Exports Private Limitad

Broadway Haspitality Services Private Limitad

<+ Loans Glven
Broadway Hospitality Services Private Limited
Luxer Metaltech (India) Private Limitsd

d. Loans Racelvagd
Rashl Appearis Privata Lirmlted

e, Intarest Income on Optionally Convertibkg Debentures
Luxer Metalbech {Indla} Private Limited

f. Relmbursement Mada
Mankind Blasys Private Limlted

Balances cutstanding as at the Ygar and

Particulars

a. Securlty Recalvad
Mankind Riosys Private Limlted
Marnkind Pharma Limited
Lifestar Fharma Private Limited

b. Investment In Debantures
Luxor Mataltech {1ndia) Private Limited

Year endest

March 31,2021 March 31, 2020

319,56 302.08
159.72 151.04
1.51 1.46
480.79 48455
11.57 R.O3
13.59 17.54
17.67 15.5%
48.23 41.29
= 50.00
50.00 5¢.00
50.00_ 12000
15.00
15.00 -
0.04 0.04
0.04 9,04
127.74 i14.07
127.74 114,97

Enterprisas sver which KMP axercise
sign icant control

As at As at

March 31, 2021  March 31, 2020
0.36 0.36

106.90 108.30

54.45 54.45

As37L 163.71
415.00  a15.00

415.00 415,00




ALANKRIT HANDICRAFTS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended March 31, 2021
All amounts are in INR |acs unless otherwise stated

23

4

25

26

€. Loans

Broadway Hospitality Servicas Prlvate Limlted 230.47
Luxor Metaltech (India) Privats Limited 176,34
Rashl Appearls Privste Lirnited -
Rashml Exports Private Limited _ B44,53

1,083.34
d. Intarest Recelvakle

Luxor Metaltech {Indla) Private Lirmited e Q.04 -5 0.04
0.04_ 0.0
Disclosure required under Saction 186 (4) of the Companies Act, 2013.
March 31, 2021 ‘March 31, 2020
Movement Maximum Movement B
Particulars during the 0';’;::1:'" amount during the o';?.‘:';g;"“ Ma’o‘il:‘::,:ﬂ:?:'""m
_ Wear outstanding year e 2 -
a, Loanyg
Broadway Hospitallty Services Private Limited 16.34 2130.47 230.47 64.04 214.1) 214.13
Luxor Metaltech {Indla) Private Limited 50.66 178.34 178,34 57.25 117.67 117.67
Rashi Appearls Private Limited 15.00 - 15,00 = 15.00 15.00
Rashm| Exports Private Limited 17.57 644.53 644,53 15,88 626.96 626 96
b, Investment In Cabentures
Luxgr Mataltech {Indla} Private Limitad - 415,00 415.00 - 415.00 415.00

There were na amounts which were reouired 1o be transferred to the Investor Education and Protection Fund by the Company.

The figures have been rounded off to the nearest lacs of rupees upts twa decimal places. The figure 0.00 wherever stated represents value less than [NR S00/-.

World Health Organisation {WHQ) declared outbreak of Coronavirus Diseace (COVID-19) a global pandemic on March 11, 2020, On account of this, the Campany
has, assessed the recoverability of raceivables, and factored assumptions using the varfous Internal and external information up to the date of approval of these
financlal statements, On the basis of evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amount of
these assets and does not anticipate any impalrment to these financizl and non-financial assets. The Company will continue to closely monitor any material
changes to future economic condltlans,

The Company has regroupad/reciassified certain balances for March 31, 2020 to conform with current year's presentation, none of which |t believes to be materhal,
hance no additianal disclosure are provided,

For it Handicraft Private Limited

wuﬂ)wv-\

Prabha Arora
Diractor
DIM ; 00283527

Rajeey Junaia
Director
DIN : 00283481

Place : New Dglhi
Date ; August 28, 2021




